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NOTICE CONVENING MEETING OF PREFERENCE SHAREHOLDERS
(EXTRAORDINARY GENERAL MEETING) OF BALKRISHNA PAPER MILLS LIMITED

MEETING
Day and Date Friday, June 19, 2026
Time 3.00 P.M. (IST)
Mode of Meeting Physical Meeting .
Benpose date Friday, May 29, 2026

| Cut-off date for e-voting |Friday, June 12, 2026

|Remote e-voting start|Tuesday, June 16, 2026 at 9:00 A.M. ({I5T]
date and time . :
Remote e-voting end date | Thursday, June 18, 2026 at 5:00 P.M. (IST)
‘and time

E-Voting during the meeting would be available for those Preference Sharcholders
who had not voted through remote e-voting. This facility would be available during
the meeting and for 15 minutes from the conclusion of the meeting,.
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NOTICE OF MEETING OF PREFERENCE SHAREHOLDERS

NOTICE IS HEREBY GIVEN THAT THE MEETING OF THE PREFERENCE
SHAREHOLDERS OF BALKRISHNA PAPER MILLS LIMITED WILL BE HELD ON
FRIDAY, 19™ JUNE, 2026 AT 3.00 P.M. AT THE REGISTERED OFFICE OF THE
COMPANY AT A/7, TRADE WORLD, KAMALA CITY, SENAPATI BAPAT MARG,
LOWER PAREL (W), MUMBAI - 400 013, MAHARASHTRA, INDIA TO CONSIDER
AND, IF THOUGHT FIT, TO PASS WITH OR WITHOUT MODIFICATION(S] AS A
SPECIAL RESOLUTION:

SPECIAL RESOLUTION

“RESOLVED THAT pursuant to the provisions of Sections 66 read with section 52
and other applicable provisions, if any, of the Companies Act, 2013 (*Aet”), read with
National Company Law Tribunal (Procedure for Reduction of Share Capital of
Company) Rules, 2016 (“Rules”) [ramed thereunder, the enabling provisions of
Memorandum and Articles of Associations of the Company and the requirements of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) including anv
amendment or reconstitution thereof, and other applicable laws, rules, regulations,
bye-laws as the case may be and subject to the approval of the National Company
Law Trnibunal, Mumbai Bench ("NCLT") and any other statutory and regulatory
approvals, permissions and sanctions as may be required, the consent of the
preference shareholders of the Company be and is hereby accorded to the Scheme of
Reduction of Share Capital between the Company and its Shareholders (“Scheme”)
which shall be effected from the last date of the dates on which all the conditions
and matters referred to in Clause 15 of the Scheme occur or have been fulfilled,
abtained or waived, as applicable, in accordance with the Scheme (“Appointed

Date”) in the following manner:

al Accumulated losses to the extent of Rs, 52,28,37,029/- (Rupees Fifty-Two
Crores Twenty-Eight Lalkhs Thirty-Seven Thousand Twenty-Nine Only)
outstanding as on 30" September, 2025, will be frst adjusted against the
Sccurities Premium Reserve amounting to Rs. 23,28,61,241/- (Rupees
Twenty-Three Crore Twenty-Eight Lakh Sixty-One Thousand Two Hundred
Forty-One Only) and the remaining halance of the accumulated losses will be
adjusted by reducing the issued, subscribed and paid-up equity share capital
of the Company from Rs. 32,21,95,320/- (Rupees Thirty Two Crore Twenty-

One Lakh Ninety-Five Thousand Three Hundred and Twenty Only) divided into
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3,22,19,532 (Three Crore Twenty-Two Lakh Nineteen Thousand Five Hundred
and Thirty-Two Only) Equity Shares with face value of Rs. 10/- (Rupees Ten
Only) each to Rs. 3,22,19,532/- (Rupees Three Crores Twenty-Two Lakhs
Nineteen Thousand Five Hundred and Thirty-Two Only] divided into
3,22,19,532 (Three Crore Twenty-Two Lakh Nineteen Thousand Five Hundred
and Thirty-Two Only) Equity Shares with face value of Re. 1/- [Rupee One
Only) each without payment of any consideration to the Equity Shareholders

of the Company.

‘b)  the entire issued, subscribed and paid-up preference share capital of the
Company of Rs. 1,10,00,00,000/- (Rupees One Hundred Ten Crores Only)
divided into 1,10,00,000 - 6.5% Non-Cumulative Redeemable Preference Shares
of Rs. 100/- each fully paid up, with consideration pavable to preference
shareholders be discharged as and when adequate funds become available with
the Company, and until such time, the amount payable be treated as unsecured

non-interest bearing loan payable in the books of accounts of the Company.

¢)] the shareholding pattern and number of Equity Shares of the Company (aller
reduction) remains unchanged and shall continue to be listed and traded on

the same stock exchange i.e. BSE and NSE.

d] Amendment in *Clause V{a) - Authorised Share Capital” in Memorandum of

Association of the Company as provided in the Scheme.

RESOLVED FURTHER THAT upon the capital reduction being confirmed by the
Honble NCLT and becoming effective and operative, without any further act or deed
by the equity shareholders as stated above, the existing issued, subscribed and paid-
up equity share capital of the Company as on the Appeinted Date shall stand reduced
from Rs. 32,21,95,320/- (Rupees Thirty-Two Crore Twenty-One Lakh Ninety-Five
Thousand Three Hundred Twenty Only) divided into 3,22,19,532 (Three Crore
Twenty-Two Lakh Nineteen Thousand Five Hundred Thirty-Two) Equity Shares with
face value of Rs. 10/- each (Rupees Ten Only) Lo Rs. 3,22,19,532/- [Rupees Three
Crore Twenty-Two Lakh Nineteen Thousand Five Hundred Thirty-Two Only) divided
into 3,22,19,532 (Three Crore Twentyv-Two Lakh Nineteen Thousand Five Hundred
Thirty-Two) Equity Shares with face value of Re. 1/- each (Rupee One Only) by
cancelling 90% of total issued, subscribed and paid-up value of equity shares of the
Company.
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RESOLVED FURTHER THAT upon the capital reduction being confirmed by the
Hon'ble NCLT and becoming effective and operative, without any further act or deed
by the Members as stated above, 1,10,00,000 - 6.5% Non-Cumulative Redcemable
Preference Shares of Rs, 100/- each of the Company held by the Members shall stand
cancelled and extinguished,

RESOLVED FURTHER THAT subject to the confirmation of the Scheme by the
Hon'ble NCLT and all other approvals from any other appropriate authorities, the
Company shall not be required to add the words “And Reduced” to its name

subsequent to such reduction of capital of the Company.

RESOLVED FURTHER THAT any Dircctor or Company Secretary of the Company
be and are hereby severally authorized to make such alterations and/or changes in
the Scheme as may be expedient or necessary for satisfying the requirement or
conditions impoesed by the Hon’ble NCLT, shareholders or any regulatery authority,
provided prior approval of the Board of Directors shall be obtained for making any

material changes.

RESOLVED FURTHER THAT any Director or Company Secretary of the Company
be and are hereby severally and/or jointly authorized to take all/any necessary steps
to give effect to the said resolution pertaining to reduction of share capital of the
Company,

RESOLVED FURTHER THAT any Director or Company Secretary of the Company
be and are hereby severally authorized to do all such acts, deeds, matters and things

and to settle any questions or difficulties that may arise in connection with the

aloresaid Resolution.”

For Balkrishna Paper Mﬂt Eimited
|

e
({Omprakash Singh)

Company Secretary & Compliance Officer
Membership No. FC3-4304
Place: Mumbai
Date: 10t April, 2026

Registered Office:

AJ7T, Trade World, Kamala City, Senapati Bapat Marg,
Lower Parel (W), Mumbai - 400013.

Phone No: 022-3040 0651

Email ID: opsingh@bpml.in

Website: www.bpml.in

CIN: L21098MH2013PLC244963

3
Registered Dffice: 4/7, Trade World, Kamala City , Senagati Bapet Marg, Lower Parel, Mumbai, India — 400013
Tal: +81 22 3040 0651 | Email: opsingh@bpmiin | www.bpmlin | CIN; L210980MH2013PLC2 44963




!‘

&

..l,c_ b

=':'ﬂ

[f-- Balkrishna
'~ Paper Mills Ltd.

NOTES:

1.

10,

11.

The Explanatory Statement setting out material facts, pursuant to Section 102
of the Companies Act, 2013, in respect of Special Business under Item No. 1
of the accompanying Notice is annexed hereto.

A PREFERENCE SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT
THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF/HERSELF/THEMSELVES AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

The instrument appointing proxy, in order to be effective, must be deposited
at the Registered Office of the Company not less than 48 hours before the
commencement of the meeting,

Corporate members intending to send their authorized representatives to
attend the meeting are requested to send a certified copy of the Board
Resolution /Authority Letter authorizing their representative to attend and

vote on their behall at opsingh@@bpmlin  keeping CC to

support@purvashare.com and naithanipes@email com.

Members, Proxies and Authorised Representatives are requested to bring their
attendance slips duly completed and signed mentioning therein details of their
DP ID and Client ID/ Folie No.

Preference Shareholders may note that the Notice of Meeting of Preference
Shareholders will be available on the Company's website at www. bpmlin.
The facility for voting through polling paper/ballot paper shall also be made
available at the meeting for those Preference Shareholders who have not cast
their vote through remote e-voting,

The Proxies should carry their identity proof i.e. Pan Card / Aadhaar Card /
Passport / Driving License.

The Register of Members and relevant documents referred to in the Notice will
be available for inspection at the Registered Office of the Company during
business hours on all working days up to the date of the meeting and also at
the venue of the meeting.

Prelerence Shareholders holding sharcs in demat form are requested to
update their email 1s and contact details with their Depository Participants.
The Notice is being sent to all Preference Shareholders whose names appear
in the Register of Members as on Cut-off date i.e. Friday, 29" May, 2026.
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12.In accordance with Rule 22 (5| of the Companies (Management and
Administration) Rules, 2014, the Board of Directors has appointed Mr. Prasen
Naithani, Practicing Company Secretary (CP Number FCS 3830), Proprietor of
M/s. P. Naithani & Associates to act as the Scrutinizer for conducting the
remote e-Voting process, in a fair and transparent manner.

13.Pursuant to the provision of Section 108 of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended, $5-2
issued by the ICSI and Regulation 44 of the SEBI Listing Regulations read
with MCA Circulars, the Company is providing remote e-voting facility to its
Preference Shareholders in respect of the business to be transacted at the
Meeting of Preference Shareholders and facility for those Shareholders
participating in the said Meeting of Preference Shareholders to cast vote
through e-voting system. For this purpose, NSDL shall provide the facility of
e-voting.

14, Attendance of the Prefercnce Sharcholders and authorized representatives
under Section 113, participating in the Meeting of Preference Shareholders
shall be counted for the purpose of reckoning the quorum under Section 103
of the Act.

15. Preference Shareholders voting through remote e-voting shall not be allowed
to vote again in the Meeting of Preference Shareholders. However, such
Prelerence Shareholders are counted in the quoerum.

16.Consent from Preference Sharcholders is obtained to conduct Meeting of

Prelerence Shareholders on shorter notice,

THE INSTRUCTIONS FOR PREFERENCE SHAREHOLDERS FOR REMOTE E-
VOTING ARE AS UNDER:-

The remote e-voting period begins on Tuesday, 16% June, 2026 at 9:00 A M. and
ends on Thursday, 18% June, 2026 at 5:00 P.M. The remote e-voting module shall
be disabled by NSDL for voting thereafter. The Preference Shareholders, whose
names appear in the Register of Members / Beneficial Owners as on the record date
(cut-off date) i.e. Friday, 12% June, 2026, may cast their vote electronically. The
voting right of preference shareholders shall be in proportion to their share in the
paid-up preference share capital of the Company as on the cut-off date, being 12th
June, 2026.
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How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of "Two Steps” which
are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities

in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voling facility provided
by Listed Companies, Individual sharchelders holding securities in demat mode
are allowed to vote through their demat account maintained with Depositories
and Depository Participants, Sharehaolders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility,
Login method for Individual shareholders holding securities in demat mode is

given below:

Type of | Login Method

shareholders

Individual 1. For OTP based login you can click
Preference on https: / /eservices.nsdl.com /SecureWeb [ evoting/ evoti
Shaﬁﬂhnldﬂm nelogin.jsp. You will have to enter your 8-digit DP ID,8-
holding digit Client 1d, PAN No., Verification code and generate

sacurities m
demat mode
with NSDL.

OTP. Enter the OTP received on registered email id / mobile
number and click on login. After successful
authentication, vou will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting
vour vote during the remote e-Voting period.

2. Existing IDeAS user can visit the e-Services website of
NSDL Viz. https://eservices.nsdl.com either on a
Personal Computer or on a mobile. On the e-Services
home page click on the “Beneflcial Owner” icon under
“Login” which is available under ‘IDeAS’ section , this
will prompt vou to enter your existing User D and
Password. After successful authentication, you will be
able to see e-Voting services under Value added services.
Click on “Access to e-Voting" under e-Voting scrvices
and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL
and you will be re-directed to e-Voting website of NSDL for
casting your vote during the remote e-Voting period. If you

B
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are not registered for |DeAS e-Services, option to register
is available at hitips://eservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at
https:/ /eservices.nsdl.com /SecureWeb /IdeasDirectReg.j
sp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https: / /www.evoting.nsdl.com/
either on a Personal Computer or cn a mobile. Once the
home page of e-Voting system is launched, click on the
icon “Login” which is available under
‘Shareholder /Member' section. A new screen will open.
You will have to enter your User [D (i.e. vour sixteen digit
demat account number hold with NS[DL), Password/OTP
and a Verfication Code as shown on the screen. After
successful authentication, yvou will be redirected to NSDL
Depaository site wherein you can see e-Voling page. Click
on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of
NSDL for casting your vate during the remote e-Voting
period.
Preference Shareholders can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.

NSDL Mobile App is available on

‘ App Store F Google Play

Individual
Preference
Shareholders
holding
securities in
demat mode
with CDSL

Users who have opted for CDSL Easi / Easiest facility, can
login through their existing user id and password. Option
will be made available to reach e-Voting page without any
further authentication. The users to login Easi /Easiest
are requested to visit CDSL website www.cdslindia.com
and click on login icon & New Systemn Myeasi Tab and
then use your existing my easi username & password.

. Alter successful login the Easi / Easiest user will be able

to see the e-Voling option for eligible companies where the
evoting 15 In progress as per the information provided by
company. On clicking the evoting option, the user will he
able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period.

T
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Additionally, there is alse links provided to access the
system of all e-Voting Scrvice Providers, so that the user
can visit the e-Voting service providers’ website directly.
3. If the user is not registered for Easi/Easiest, option to
register is available at CDSL website www.cdslindia.com

and click on login & New System Myeasi Tab and then
click on registration option.

4. Alternatively, the user can directly access e-Voling page
by providing Demat Account Number and PAN No. from a
e-Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on
registered Mobhile & Email as recorded in the Demat
Account. After successful authentication, user will be able
to see the e-Voting option where the evoting is in progress
and also able to directly access the system of all e-Voting
Service Providers.

Individual You can also login using the login credentials of your demat
Preference account through your Depository Participant registered with
Shareholders | NSDL/CDSL for e-Voting facility. upon logging in, you will be
(holding able to see e-Voling option. Click on e-Vating option, you will be

securities in | redirected to NSDL/CDSL Depository site after successful
demat mode) | authentication, whercin you can see e-Voting feature. Click on
login through | company name or e-Voting service provider i.e. NSDL and you

their will be redirected to e-Voting website of NSDL for casting your
depository vote during the remote e-Voting period.
participants

Important note: Preference Shareholders whe are unable to retrieve User 1D/
Password are advised to use Forget User 1D and Forget Password option available
at abovementioned website.

Helpdesk for Individual Preference Shareholders holding securities in demat
mode for any technical issues related to login through Depository i.e. NSDL

and CDSL.

Login type Helpdesk details

Individual Preference | Preference Shareholders facing any technical

Shareholders holding securities in | issuc in login can contact NSDL helpdesk by

demat mode with NSDL sending a request at evoling@nsdl.ecom or call at
(022 - 4886 7000,

Individual Preference | Preference Shareholders facing any technical

Shareholders holding securities in | issue in login can contact CDSL helpdesk by

demat mode with CDSL sending a request at
helpdesk.evoting@ cdslindia.com or contact at toll
free no. 1800-21-09911.
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B) Login Method for e-Voting for Preferemce Shareholders other than
Individual Preference Shareholders holding securities in demat mode and
Preference Shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.cvoting.nsdl.com/ either on a Personal

Computer ar on a mobile,

Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder /Member' section.
A new screen will open. You will have to enter vour User ID, your
Password /OTP and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices Le. IDEAS, you can
log-in af hitps://eservices. nsdl com/ with your existing IDEAS login. Once
you log-in to NSDL eservices after using your log-in credentials, click on e-
Voling and you can proceed to Step 2 i.e. Cast your vote electronically.
Your User ID details are given below :

Manner of holding shares i.e.
Demat (NSDL or CDSL) or
Physical

Your User ID is:

al For Preference Shareholders
whao hold shares in demat account

with NSDL.

8 Character DP ID followed by 8
Digit Client ID

For example if your DP ID is
IN300*** and Client ID is 12*****
then your user D is
IN300* ] DRwanes,

b) For Preference Sharcholders
who hold shares in demat account
with CDSL,

16 D@t Benehciary [D

For example if your Beneficiary ID

ig ]12%weeawwiaaded then your user
[D ia l?**i—tﬂ*ﬂ:i—tti

¢} For Preference Shareholders
holding shares in Physical Form.

EVEN Number followed by Folio
Number registered with the

company

For example if folio number is
001*** and EVEN is 101456 then
user [D is 101456001%**

given below:

5. Password details for shareholders other than Individual shareholders are |

a] If you are already registered for e-Voting, then you can use your
cxisting password to login and cast your vote.

Registerad Office: A/7, Trade World, Kamala City , Senapati Bapat Marg, Lower Parel, Mumbai, India
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b) If you are using NSDL e-Voting system for the first time, you will
need to retrieve the ‘initial password’ which was communicated to
you. Once you retrieve your ‘initial password’, you need to enter the
initial password' and the system will force you to change your
password.

c¢) How to retrieve your ‘initial password'?

(1) If your email ID 1s registered in your demat account or with
the company, your ‘initial password’ is communicated to you
on your email ID. Trace the email sent to you from NSDL from
your mailbox. Open the email and open the attachment i.e. a
.pdf file, Open the .pdf file. The password to open the .pdf file
is your 8 digit client ID for NSDL account, last 8 digits of client
ID for CDSL account or folio number for shares held in
physical form. The .pdf file contains your ‘User 1D" and your
‘imitial password’.

(ii) If vour email [D is not registered, please follow steps
mentioned below in process for those shareholders whose
email ids are not registered.

6. I you are unable to retrieve or have not received the “Initial password” or
have forgotten your password:

a] Click on “Forgot User Details/Password?"(If yvou are holding shares
in vour demat account with NSDL or CDSL) option available on
www.evating.nsdl.com.

b) “Physical User Reset Password?" (If you are holding shares in
physical mode| option available on www.evoting nsdl.com.

¢) If you are still unable to get the password by aforesaid two options,
you can send a request at evotingansdl. com mentioning yvour demat
account number/folio number, vour PAN, vour name and your
registered address etc.

d} Preference Shareholders can also use the OTP (One Time Password)
based login for casting the votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by
selecting on the check box.

8. Now, you will have to click on “Login” buttan,

9, After vou click on the “Login” button, Home page of e-Voting will open. |

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies
“EVEN" in which you are holding shares and whose voting cycle is in active
status.

2. Select “EVEN" of Balkrishna Paper Mills Limited for which you wish to cast
vour vote during the remote e-Voting period. Preference Shareholders EVEN
are as 139617, 139618, 139619, 139622, 139623, 130624, 139625, 139626
and 139627.

3. Now you are ready for e-Voting as the Voling page opens.
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Cast your vote by selecting appropriate options i.e. assent or dissent,
verify /modify the number of shares [or which you wish to cast vour vote and
click on “Submit” and also “Confirm" when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print
oplion on the confirmation page.

Onee you conlirm your vete on the resolution, vou will not be allowed to modily
Vour vote.

General Guidelines for shareholders

1.

Institutional Preference Shareholders (i.e. other than individuals, HUF, KRI
ete.) are required to send scanned copy (PDF/JPG Format) of the relevant
Board Resolution/ Authority letter ete. with attested specimen signature of
the duly authorized signatorylies) who are authorized to vote, to the
Scrutimzer by e-mail to naithanipesiigmail.com with a copy marked to
evoting@nsdl.com. Institutional shareholders (i.e. other than individuals,
HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney /
Authority Letter ete. by clicking on "Upload Board Resclution / Authority
Letter" displaved under “"e-Voting" tab in their login.

. It is strongly recommended not to share your password with any other person

and take utmost care to keep your password confidential. Login to the e-voting
website will be disabled upon five unsuccessful attempts to key in the correct
password. In such an event, vou will need o go through the “Forgol User
Details/Password?" or “FPhysical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs)
for Preference Sharcholders and e-voting user manual for Preference
Shareholders available at the download section aof www.evoting.nsdl.com or
call on : 022 - 4886 7000 or send a request to Sagar S. Gudhate, Senior
Manager at cvotingansdl com,

Process for those Preference Shareholders whose email ids are not registered
with the depositories for procuring user id and password and registration of e
mail ids for e-voting for the resolutions set out in this notice:

1. In case Preference Shares are held in physical mode please provide Folio No.,
Name of Shareholder, scanned copy of the share certificate (front and back),
PAN [self attested scanned copy of PAN card), AADHAR (self attested scanned

copy of Aadhar Card) by email to opsinghi@bpml.in.
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2. In case Preference Shares are held in demat mode, please provide DPID-CLID
(16 digit DPID + CLID or 16 digit beneficiary D}, Name, client master or copy
of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (sclf attested scanned copy of Aadhar Card) to

opsingh@bpml.in. If you are an Individual shareholders holding securities in

demal mode, you are requested to refer to the login method explained at step
1 (A) i.e. Login method for e-Voting for Individual shareholders holding
securities in demat mode.

3. Alternatively Preference Shareholder may send a request to
evotingamsdl.com for procuring user id and password for e-voting by

providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility
provided by Listed Companies, Individual Preference Shareholders holding
securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Preference
Shareholders are required to update their mobile number and email ID

correctly in their demat account in order to access e-Voting facility.

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013.

SCHEME OF REDUCTION OF SHARE CAPITAL OF THE COMPANY:

1. The Company has incurred accumulated losses of Rs. 2,78,39,19,643/- (Rupees
Two Hundred Seventy-Eight Crore Thirty-Nine Lakhs Nineteen Thousand Six
Hundred Farty-Three Only) as per the limited review financial statements as on
30" September, 2025. The Company’s existing equity share capital no longer
reflects the economics realties given its current financial conditions. In addition,
the Company has outstanding redeemable preference shares amounting to Rs.
1,10,00,00,000/- (Rupeecs One Hundred and Ten Crores Only] carrymng a
dividend rate of 6.5% and given the Company’s current financial condibion,
reduced business operations and significant accumulated losses, the Company
will not have adequate profits, reserves or liquidity to redeem its preference

shares in the foresesable future.
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2. In light of the foregoing, and with a view to rationalize and reorganize the capital
structure of the Company, based on the report from the Audit Committee and
report from the committee of Independent Directors, the Board of Directors of
the Company in their board meeting held on 231 December, 2025, recommended
and approved, the Scheme of Reduction of Share Capital between the Company
and its shareholders in accordance with Section 66 read with Section 52 and
other applicable provisions of the Companies Act, 2013, ("Scheme"| as set out

below:-

a. The Scheme proposes to wrile ofl the Company's accumulated losses to the
maximum extent possible by first utilising the balance available in the
Securities Premium Account amounting to Rs. 23,28.61,241/- (Rupees
Twenly-Three Crore Twenty-Eight Lakhs Sixty-One Thousand Two Hundred
Forty-One Only) and thereafter shall be adjusted by reducing the face value
of 3,22,19,532 (Three Crore Twenty-Two Lakh Nineteen Thousand Five
Hundred Thirty-Two Only) equity shares from Rs. 10/- (Rupees Ten only) to
Re. 1/- (Rupee One only) each, amounting to Rs, 28,99 75,788/- (Rupees
Twenty-Eight Crores Ninety-Nine Lakhs Seventy-Five Thousand Seven
Hundred Eighty-Eight Only), without any payment or consideration to the
equity shareholders.

b. Reduction, cancellation and extinguishment of 1,10,00,000 (One Crore Ten
Lakh) 6.5% Non-Cumulative Redeemable Preference Shares of Rs. 100/-
each (Rupees One [lundred Only) issued by the Company. The consideration
payable to such preference sharcholders shall be discharged as and when
adequate funds become available with the Company and until such time, the
amount so payable shall stand reclassified and reflected as an unsecured

non-interest bearing loan in the books of accounts of the Company.

3. Pursuant to reduction of equity share capital, the [ace value of the Equity Shares
of the Company shall be reduced to Re. 1/- per Equity Share (Rupee One Only)
and the Preference Shares shall stand extinguished, cancelled and ceased to
exist, Consequently, the authorized share capital of the Company shall stand

reorganized:
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From
i. Rs. 1,68,00,00,000/- (Rupees One Hundred Sixty-Eight Crore Only)
divided into 5,80,00,000 equity shares of Rs. 10/- each and 1,10,00,000
£.5% Non-Cumulative Redeemable Preference Shares of Rs. 100/- each;
Ta
ii, Rs. 1,68,00,00,000/- (Rupees One Hundred Sixty-Eight Crore Only)
divided into 1,68,00,00,000 equity shares of Re. 1/- each.

Pursuant to the reduction of equity share capital, the issued, subscribed and
paid-up equity share capital of the Company shall stand reduced from Rs.
32,21,95,320/- (Rupees Thirty-Two Crores Twenty-One Lakhs Ninety-Five
Thousand Three Hundred and Twenty Only) divided into 3,22,19,532 (Three
Crores Twenty-Two Lakhs Nineteen Thousand Five Hundred and Thirty-Twao)
Equity Shares with face value of Rs. 10/- (Rupees Ten Only] each to Rs.
3,22,19,532/- (Rupees Three Crores Twenty-Two Lakhs Nineteen Thousand Five
Hundred and Thirty-Two Only) divided into 3,22,19,532 (Three Crores Twenty-
Twao Lakhs Nineteen Thousand Five Hundred and Thirty-Two] Equity Shares with
face value of Re, 1/- [Rupee One Only). The aforesaid reduction shall be affected
by cancelling 90% of the paid-up value of equity shares of the Company.

Pursuant to the Scheme, as on the Effective Date, there will be no change or
reduction in the number of Equity Shares issued by the Company, and hence,
the proportion of the Equity Shares held by the existing members of the Company
will remain intact and no prejudice will be caused to the equity shareholders of

the Company by the aforesaid reduction in equity share caprtal.

The proposed reduction of equity share capital and preference share capital
would not have any adverse effect on the credilors or employees of the Company
or the Company’s ability to fulfil its commitment or meet its obligations in the
ordinary course of business. Pursuant to proposed Scheme, the [ace value and
paid-up value of all the equity shares will be reduced thus having no impact on
the shareholding percentage of the equity shareholders before and after capital

reduction.

The aforesaid Reduction of Share Capital of the Company was approved by the
Board of Directors on 23 December, 2025 and shall be subject to approval of
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the sharcholders of the Company, Hon'ble National Company Law Tribunal
(NCLT), and other relevant authorities.

B. Rationale of the Scheme, Cost Benefit Analysis and Improvement in
Financial Situation of the Company after the Reduction in Share Capital of
the Company:

I. Rationale of the Scheme:

4. The Company has, over the years, incurred losses in its paper business,
resulting in an erosion of its net worth. As per the limited review financial
statements as on 30" September, 2025, the accumulated losses stand at Rs.
2,78,39,19,643/- ([Rupees Two Hundred Seventy-Eight Crore Thirty-Nine
Lakhs Nineteen Thousand Six Hundred Forty-Three Only). Consequently, the
existing share capital no longer reflects the true financial position and
performance of the Company. At present, the Company does not have any
major business operations. The management is, however, evaluating and
considering new business opportunities, including the commencement of

real estate-related actvilies.

b. The Company's existing equity share capital no longer reflects the economic
realities given its current financial conditions. In addition, the Company has
outstanding redeemable preference shares amounting te Hs.
1,10,00,00,000/- (Rupees One Hundred and Ten Crores only) carryving a
dividend rate of 6.5% and given the Company's current financial condition,
reduced business operations and significant accumulated losses, the
Company will not have adequate profits, reserves or liquidity to redeem its

preference shares in the foreseeable future.

c.  In light of the foregoing and with a view to rationalizing and reorganizing the
capital structure of the Company, the Board of Directors has proposed to
undertake a reduction of share capital in accordance with Section 66 read
with Section 52 and other applicable provisions of the Companies Act, 2013,
subject to requisite approvals, as set out below:

i. The Company proposes Lo wrile ofl its accumulated losses to the
maximum extent possible by first utilising the balance available in the

Securities Premium Account amounting to Rs. 23,28,61,241 /- (Rupees
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Twenty-Three Crore Twenty-Eight Lakhs Sixty-One Thousand Two
Hundred Forty-One Only) and thereafter shall be adjusted by reducing
the face value of each Equity Share of the Company from Rs. 10/-
(Rupees Ten only] to Re. 1/- [Rupcc One only) amounting to Ks.
28,09 75,788/- (Rupees Twenty-Eight Crores Ninety-Nine Lakhs
Seventy-Five Thousand Seven Hundred Eighty-Eight Only], without
any payment or consideration to the equity sharcholders;

Adjustment of the Accumulated Losses:

Particulars | Amount in Rs.

|A, Accumulated Losses as at the guarter ended 30t

2,78,39,19.643
September, 2025

B. Adjustment from the below balance

[Less) Securities Premium Reserve (23,28,61,241)

(Less) Paid-up Equity Share Capital (adjusted by

. (28,99,75,788)
reducing face value from Rs. 10/- to Re. 1/-]

ulated losses after adjustments given in “B"

2,26,10,82,614
bove as at 30t September, 2025

i,  Reduction of 1,10,00,000 (One Crore Ten Lakh) 6.5% Non-Cumulative
Redeemable Preference Shares of Rs.100/- each (Rupees One Hundred
Only), issued by the Company. The consideration payable to such
preference shareholders shall be discharged as and when adequate
funds become available with the Company. Until such time, the amount
so payable shall stand reclassified and reflected as an unsecured non-

interest bearing loan in the books of accounts of the Company.

d. The proposed reduction will enable the Company to adjust the accumulated
losses against the paid-up share capital so that the capital employved reflects
its actual and realistic value and the financial statements present a true and

fair view of the Company's financial position;

e. The proposed reduction of equity share capital and preference share capital
would not have any adverse effect on the creditors or employees of the
Company or the Company’s ability to fulfils its commitment or meet its
obligations in the ordinary course of business. Pursuant to proposed Scheme

the face value and paid-up value of all the equity shares will be reduced thus
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having no impact on the shareholding percentage of the equity shareholders
before and after the capital reduction.

f. The proposed reduction is in the best interests of the Company, its

shareholders, creditors, and all stakeholders as a whale.

. Impact of the Scheme for Reduction of Share Capital on the
Shareholders:

a. The Capital Reduction and the consequent cancellation of the equity and
preference share capital, the securities premium reserve and retained
earnings of the Company as on the record date, shall be effected as per the
provisions of Section 66 read with Section 52 of the Act and other applicable
provisions of the Act, rules (including the Rules) and regulations made there

under upon the Scheme becoming effective.

b. The Reduction will not cause any prejudice to the interest of the Creditors of
the Company as the unsecured non-interest-bearing loan created pursuant
to cancellation of Preference Shares will be subordinated to all other
unsecured liabilities and claims of the Company. The Creditors of the
Company are in no way affected by the proposed reduction of the Equity and
Preference Share Capital, both, as there will not be any reduction in the
amount payable to any of the Credirors arising out of this reduction. Further,
the proposed reduction would not in any way adversely affect the ordinary
operations of the Company or the ability of the Company to honour its
commitments or pay the debts in ordinary course of business. The above
proposal, does not in any manner, alter, vary, or affect the rights of the

Creditors.

c. The Capital Reduction will not have any adverse impact on the employees
and workers of the Company in any manner, and their service shall be
continuous, and they will continue to enjoy the same benelits as they used
to before the Capital Reduction,

d. The Scheme does not affect any legal proceeding by or against the Company.
e. The Scheme in any manner whatsoever does not, alter, vary, or affect the
payment of any types of dues or outstanding amounts including all or any of
the statutory dues payable or outstanding,.
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f.  The Scheme docs not envisage, transfer or vesting of any of the properties

and/or liabilities of the Company to any person or entity.

g. The Scheme does not envisage, transfer or vesting of any of the assets and/or
liabilities of the Company Lo any person or entity, The Scheme does not
involve any conveyance or transfer of any property of the Company and
consequently the order of the NCLT appraving the Scheme will not attract
any stamp duty, under the Maharashtra Stamp Act, in this regard.

h. During the pendency of this Scheme, the sharecholders will be eligible for all
the rights in the capacity of shareholders of the Company including but not
limited to receiving the dividend and bonus shares, participate in right issue
and buy-back, voting in the shareholders’ meeting and participate in any

other corporate action taken by the Company.

i. The proposed Scheme is expected to be beneficial to the Company, its
shareholders and all other stakeholders.

j.  Notwithstanding the reduction of capital of the Company in pursuance of
this Scheme, the Company shall not be required to add the words "And

Reduced” as a suffix to its name.
III. Cost benefit analysis of the Scheme:

a. The proposed Scheme will help the Company to reflect the true and far
shareholder value which would place the Company in a position lo pay
dividend or raise capital in future at lower cost. The balance in the books of
accounts of the Company post effecting the reduction shall be as follows:

Particulars Amount in Rs.
A. Accumulated Losses as al the quarter ended 30t | 278,39,19 643
September, 2025
'B. Adjustment from the below balance:
(Less) Securilies Premium Reserve (23,28,61,241)
(Less) Paid-up Equity Share Capital (adjusted by | (28,99,75,788]
reducing face value from Ks. 10/- to Re. 1/-)
Accumulated Losses after adjustments given in m2;2§,1ﬂ,32,ﬁi_4_
“B"™ above as at 30 September, 2025
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b, Further, the Scheme provides flexibility in relation to cash flow management
as redeemable preference share capital creates a statutory obligation of
redemption in accordance with provisions of Section 55 of the Companies
Act, 2013, Failure to redeem may result in regulatory non-compliance or
classification as a default. By converting the redemption obligation into an
unsecured non-interest bearing loan, the Company eliminates the
immediate cash outflow requirement. This allows the Company to preserve
liquidity for operational needs and growth initiatives while still ensuring a
fair mechanism for eventual repayment to preference shareholders as and

when sufficient funds are available.

c. The proposed Scheme would lead to incurring of some costs towards its
implementation, however, the henefits of the Scheme over a longer period

would far outweigh such costs for the stakeholders of the Company.

This Scheme is financially and strategically beneficial for the Company's
long-term sustainability and therefore, the cost shall not impact on the

financials of the Company and its shareholders value.

IV. Reason of Accumulated Losses over the years:

The Company has accumulated net losses of Rs 2,78,39,19,643/- as of 30t
Scptember, 2025, Over the years the Company has been incurnng heavy
losses in the business, on account of high cost of production, lower
productivity, lower volume of business and high fixed cost etc. The Company
has tried its best to revive the operations by undertaking various measures
and infusing funds from time to time for revival of operations. However, the

losses have continued to pile up.

9. Details of Assets, Liabilities and Net Worth of the Company, Pre And Post
Reduction:

Assets and Liabilities:

There will be no change in the assets and liabilities of the Company, except up

to the extent that -

(a) the paid-up share capital of the Company shall reduce from Rs.
1,42,21,95,320/- to Rs. 3,22,19,532/~;

{b] Accumulated Losses shall reduce from Rs. 2,78,39,12,643/- to Rs.

2,26,10,82,614/-;
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(c)] Securities Premium / Share Premium shall reduce from Rs. 23,28,61,241/-
to Rs. Nil/-; and

{d] Unsecured loans of Rs. 1,10,00,00,000/- will be created under head “Non-
Current Liabilities — Borrowings”

Net worth (Pre and Post):

Sr. No. Particulars ' Pre-reduction Post-reduction
T Paid up share capital 32,21,95,320 3.22.19.532
2. | Reserves and Surplus 2,55,61,61,580) (2.,26,61,85,792] |
3. | Net Worth (1+2 (2,23,39,66,260] (2,23,39,66,260]

Impact on revenue generation:

The Scheme of Reduction of Capital between the Company and its
shareholders will have no impact on revenue generation capacity of the
Company.

10. Accounting Treatment and a Certificate from Chartered Accountant:

The above-mentioned details in terms of Section 66 read with Section 52 of the
Companies Act, 2013, read with applicable rules made there under with
reference to the compliance with the applicable Indian Accounting Standards
notified under Section 133 of the Companies Act, 2013 and Accounting
Treatment are mentioned in Clause 12 of Part V of the Scheme. The draft
Scheme is enclosed to this notice as Annexure I and is also available for
inspection of the shareholders at the Registered Office of the Company between
11:00 A.M. and 5:00 P.M. on working days of the Company except Saturday
and is also available on the website of the Company at www.bpml.in.

11. Letter from the Stock Exchanges:

The Company had applied with the BSE Limited and the National Stock
Exchange of India Limited (collectively the “Stock Exchanges”) for the purpose
of the No-objection letter. However, the same is returned by the BSE vide
Return letter (DCS/AMAL/TS/R37/021/2026-27) dated April 13, 2026 and by
NSE vide Relurn Letter (NSE/LIST/52993) dated April 13, 2026, duc to non-
applicability of Regulation 37 to the present Scheme in light of Regulation
37(6)(b). The said letter has been enclosed herewith as Annexure II and
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uploaded on Stock Exchanges’ portal and also on the website of the Company

at www. bpml.in.

12, Pre and Post Reduction Share Capital Structure (Equity Share Capital and

Preference Share Capital):

1. Pre Reduction Share Capital Structure:

Particulars

Amount in Rs

Authorised:

5,80,00,000 Equity Shares of Rs. 10/- each

58,00,00,000

1,10,00,000 6.5% Non-Cumulative
Redeemable Preference Shares of Bs, 100/ -

each

1,10,00,00,000

Total

1,68,00,00,000

Issued, Subscribed and Fully Paid-up:

3,22,19,532 Equity Shares of Rs. 10/- each

32,21,95,320

1,10,00,000 6.5% Non-Cumulative
Redeemable Preference Shares of Rs. 100/-

each

1,10,00,00,000

Total

1,42,21,95,320

ii. Post Reduction Share Capital Structure®:

Particulars

Amount in Rs

Authorised:

1,68,00,00,000 Equity Shares of Re. 1/- each

1,68,00,00,000

Total 1,68,00,00,000

Issued, Subscribed and Fully Paid-up:

3,22,19,632 Equity Shares of Re. 1/- ;ml1 3,22,19,532
. Total 3,22,19,532
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* Assuming sanction of the Scheme of Reduction of Share Capital of the Company

by the Hon'ble National Company Law Tribunal.
13. Valuation Report obtained from Registered Valuer

Every listed company is required to obtain a Valuation Report furnished by an
Independent Registered Valuer, in connection with the propesed Reduction of

Share Capital of the Company.

In this regard, the Company has obtained a Valuation Report dated 23~
December, 2025, issued by SSPA & Co., Chartered Accountants, TBEI
Registered Valuer (IBBI Registered Valuer No. IBBI/RV-E/06/2020/126).

The copy of the Valuation Report on the proposed capital reduction is enclosed
herewith as Annexure III and shall also be available at the Registered Office of

the Company for inspection and on the website of the Company at

www. bpml.in.

14, Fairness Opinion Report obtained from SEBI Registered Merchant Banker:

Every listed company is required to obtain a Fairness Opinion Report from a
SEBI Registered Merchant Banker on the Valuation Report furnished by the
Independent Registered Valuer, in connection with the proposed reduction of

share capital of the Company.

In this regard, the Company has obtained a Fairness Opinion Report dated 23+
December, 2025, issued by Rarever Financial Advisors Private Limited, an
Independent SEBI Registered Categorv-l1 Merchant Banker (SEBI Reg No.:
INMO00013217).

The copy of the Fairness Opinion Report on the proposed capital reduction is
enclosed herewith as Annexure IV and shall also be available at the Registered
Office of the Company for inspection and on the website of the Company at

www. bpmlin.

15. Report on Complaints:

Listed companies, in accordance with Para (1){A)(6)(b) of SEBI Master Circular,
are required to submit reports on complaints within 7 days of expiry of 21 days
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from the date of filling of draft Scheme with Stock Exchanges and hosting the
draft Scheme along with other documents, in connection with proposed

reduction of Share Capital of the Company on the website of Stock Exchanges.

The Company has filed Reports on Complaints to the NSE on 9 February, 2026
and BSE on 12t February, 2026.

The copy of Reports on Complaints on the proposed capital reduction is
enclosed herewith as Annexure V and shall also be available at the Registered

Office of the Company for inspection and on the website of the Company at

www. bpml.in.

16. Compliance Report:

Listed companies, in accordance with Para (I){A)(2){h) of SEBI Master Circular,
are required to submit detailed compliance report duly certified by the Company
Secretary, Chief Financial Officer and the Managing Director, confirming
compliance with various regulatory requirements specified for schemes of

arrangement and all accounting standards.

The Company had filed detailed Compliance Report along with draft Scheme
with the BSE on 12 January, 2026 and NSE on 13t January, 2026.

The copy of detailed Compliance Report on the proposed capital reduction is
enclosed herewith as Annexure VI and shall also be available at the Registered

Office of the Company for inspection and on the website of the Company at

www.bpml.in.

17. Disclose all the details of Ongoing Adjudication and Proceedings initiated
against the Company, its Promoters and Directors:

There are no pending ongoing adjudications and proceedings initiated against
the Company, its promoters and directors.

Further, there are no actions taken or pending against the Company, its

promoters and directors for the period of previous 8 (eight) financial vears.
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1B. Declaration:

None of the Directors and/ or members of the Promoter and Promoter Group of
the Company and Company itsell are defaulters or are debarred from the

Exchanges or any other regulatory authorities.

The process of reduction shall be implemented post cbtaining the required
statutory approvals (if any) from the regulatory authorities and also from the
Company’s Sharcholders as required under Section 66 read with Section 52 of
the Companies Act, 2013 and other applicable rules, i any.

19. Other Information:

The Board perceives that the proposed Capital Reduction would not in any way
adversely alfect the ordinary operations of the Company and also, its Equity
Capital Structure will remain unchanged. There will be no change in the
shareholding pattern of equity shares of the Company pursuant to the proposed
reduction of share capital of the Company as no fresh issue of equity shares or
cancellation of equily shares by the Company is envisaged under the proposed
reduction Schemec.

The Proposed Scheme of Reduction of Capital and other relevant necessary
documents are available on the website of the Company at www.bpml.in, BSE
Limited at www.bseindia.com and National Stock Exchange of India Limited at

www.nseindia.com.

In the present case, Scheme of Reduction of Share Capital of the Company
involves the listed entity i.c. Balkrishna Paper Mills Limited and its related
parties i.e. Futuristic Concepts Media LLF [Vishal Furnishings Limited and
Beetee Fabrics Private Limited merged into Futuristic Concepts Media Limited
vide NCLT Order dated 12/09/2025 and Futuristic Concepts Media Limited
was subsequently converted into Futuristic Concepts Media LLP w.e.l
22/01,/2026), Sanchna Trading & Finance Limited, S P Finance & Trading
Limited, Poddar Bio Diesel Private Limited, Wavelink Fabrics LLP (Wavelink
Fabrics Private Limited converted into Wavelink Fabrics LLP w.ef
29 /03/2025), Prelerence Shareholders of the Company which form part of the
Promoter / Promoter Group and other group companies. Pursuant to Para
24
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1{A)(10) of SEBI Master Circular No, SEBI/HO/CFD/POD-2/P/CIR/2023/93
daled June 20, 2023, the Scheme of Reduction of Share Capital of the Company
in such a case shall be acted upon only if the votes cast by the public
shareholders in favour of the proposal are more than the number of votes cast

by the public shareholders against it.

For Balkrishna Paper Mills Wtad
L

[ﬂmprallﬂ-:ﬁsh Singh)
Company Secretary & Compliance Officer
Membership No, FC5-4304

Place: Mumbai
Date: 10t April, 2026

Registered Office:

A/7, Trade World, Kamala City, Senapati Bapal Marg,
Lower Parel (W), Mumbai - 400013.

Phone No: 022-3040 0651

Email ID: opsinghi@hpml.in

Website: www.bpml.in

CIN: L21008MH2013PLC244963
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SCHEME OF REDUCTION OF SHARE CAPITAL
UNDER SECTION 66 READ WITH SECTION 52 AND OTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013 AND APPLICABLE RULES,
2016

BETWEEN

BALKRISHNA PAPER MILLS LIMITED
(“COMPANY" OR “BPML")

AND

ITS SHAREHOLDERS

Annexure |
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PARTS OF THE SCHEME

The Scheme is divided into the [ollowing parts:

Part I deals with the preamble and details of the Company and sets out
the shure capital of the Company;

Part I1 deals with Rationale of the Scheme;

Part III deals with definitions and interpretations of the terms used in

this Scheme;
Part IV deals with Reduction of Share Capital of the Company; and
Part V deals with the general terms and conditions applicable to this

Scheme and other matters consequential and integrally connected

thereto.
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1.

2.1,

PART 1I: THE PREAMELE AND DETAILS OF THE COMPANY

PREAMELE

This Scheme of Reduction of Share Capital is presented under the
provisions of Secction 66 read with Section 52 and other applicable
provisions of the Companies Act, 2013 [“Aet”) read with applicable Rules
for reduction of Equity and Preference Share Capital of Balkrishna Paper
Mills Limited (“Company” or “BPML") (“Scheme") and subject lo such
approvals, consents / no observation, permissions, and sanctions as
may be required {rom the Shareholders, Hon'ble National Company Law
Tribunal, SEBI, Stock Exchanges and other regulatory authoritics.

DESCRIPTION OF THE COMPANY

BACKGROUND OF THE COMPANY

Balkrishna Paper Mills Limited (“Company” or “BPML") bearing CIN;
L21098MI12013PLC244963 was originally incorporated as a public
limited company on 290 June 2013 under the provisions of Companics
Act, 1956 in the name and style of *Nirvikara Paper Mills Limited”
['NPMLY). Further, pursuant through a Scheme of Arrangement between
Balkrishna Paper Mills Limited (‘BKPML", Balkrishna Industries Limited
(BIL] and NPML, BKPML got merged with BIL and the entire paper
business of BIL (ie. undertaking, its assets and liahilities) was
transferred to NPML. Since then NPML was carrving on paper business
of BKPML. Subsequently, the company’s namc was changed from
“Nirvikura Paper Mills Limited” to “Balkrishna Paper Mills Limited" on
239 August 2016, BPML was incorporated in the state of Maharashira
under the Registrar of Companies, Mumbai. Currently its registered
office at A/7, Trade World, Kamala City, Senapati Bapat Marg, Lower
Parel, Mumbai, India - 400013,
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The Equity shares of the Company are currently listed and traded on
BSE Limited (*BSE™) with scrip code — 539251 and Mational Stock
Exchange of India Limited (*NSE") with scrip symbol - BALKRISHNA.

2.2, MAIN OBJECTS OF THE COMPANY:
The main objects of the Company are as follows:

I, To earry on the business of manufacturing, buying, selling,
exchanging, converting, altering, importing, exporting, processifg,
twisting, or otherwise handling of or dealing in papers and boards af
all kinds including straws board, grey board, mill board, eard board,
box board, duplex board, triplex board and writing, printing, wall and
ceiling papers and articles made from paper or pulp and materials
used in the manufacture or treatment of papers and boards, to carry
on the business of stationers, lithographers, printers, publishers,
manufacturers of, and dealers in, paper and board baxes of all types

and cartons.

2. To engage in the business of trading, manufacturing, irparting,
exporting, processing, handling and dealing in recycled, reused and
sustaimable products, supply chain operations and construction of all
kinds, including but nat limited to eco-friendly supply chain material,
consumer goods, and environmentally responsible packaging
materials, like pet bottles,

3. To carry on the business and to own, buy, sell, possess, deal
develop, re-develop, construct, demolish, rebuild, renovale, FeEpair,
maintein, iet out, hire, rent, lease, pledge, mortgage or otherwise deal
in all kinds of flats, row houses, land structures, real estales v

building and/ or purchase for investrents, or resell and to deal in all
kinds of land and house and all kinds of immovable properties of any
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deal in all kinds of land and to rent, lease, sublease all types of
properties, dwelling units, office premises, industrinl galas, sheds,
residentinl premises, shopping malls, multiplexes, consiruct
residential houses, apartments, villas, condominiums, row houses,
duplex houses, group houses, chawl houses, commercial complexes,
parks, industrial parks, information technology parks, highways,
bridges, expressways, Special Economic Zones, software parks, call
centers, recreation centre, bowling alleys, hotels, restaurant,
recreation clubs, castles, inns, motels, tavemns, resorts, holiday
homes, amusement park, townships, colonies, housing layouts,
pleasure grounds, parks and the like of all kinds and desecription,
holiday resorts, affordable housing projects, swimming poals,
entertainment complexes, nursing homes, godowns and any other
housing and commercial projects under various provisions af faw,

development control regulations, town planning requlations.

2.3. ARTICLES OF ASSOCIATION OF THE COMPANY

Article 57 of the Articles of Asseciation of the Company authorizes the
Company by resolution, as prescribed under the Act, to reduce its share
capital in any manncr. Article 57 of the Articles of Association of the

Company for the sake of ready reference, is sct out hereunder:

The Company may, by resolution as prescribed by the Act, reduce in any
martner and in accordance with the provisions of the Act and the Rules,
a) its share capital; and/ or

b) any capital redemption reserve account; and/ or

t]  any securities premium account; and/or

d] any other reserve in the nature of share capital,

(20)
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2.4. SHARE CAPITAL OF THE COMPANY

The share capital of the Company as per the limited review financial

slatement as on 30t September 2025, was as under:

:_.-!!.uthnrlsed:

ES,BD,UU,DDU Equity shares of INR 10/- each 58,00,00,000
- [,10,00,000 E.T.E'H: Non-Cumulative Rcden;-mahlc

| Preference Shares of 100/~ cach 3, TR
Total _ 1,68,00,00,000
I:m;d. Subscribed and Fl:l.l.i{lﬁlﬂ-np: |
?,22,19.532 Equity shares of INR 10/- each 32,21,85,320

| 1,10,00,000 6.5% Non-Cumulative Redeemable
1,10,00,00,000

Preference Shares of 100/ - each

| Total 1,42,21,95,320

There has been no other change in the Issued, Subscribed and Paid-up
Share Capital of the Company subsequent to 30 September, 2025 till
the date of approval of this Scheme by the Board.
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3.1.

3.2,

2.3,

PART II: RATIONALE OF THE SCHEME

RATIONALE AND PURPOSE OF THE SCHEME

The Company has, over the yvears, incurred losses in its paper business,
resulting in an erosion of its net worth. As per the limited review financial
statements as on 30% September, 2025, the accumulated losscs stand
at Rupees 2,78,39,19,643 (Rupees Two Hundred Seventy-Eight Crores
and Thirty-Nine Lakhs Nineteen Thousand Six Hundred and Forty-Three
Only). Consequently, the existing share capital no longer reflects the true
financial position and performance of the Company. At present, the
Company does not have any major business operations. The
management is, however, evaluating and considering new business
opportunities, including the commencement of real estate-relatcd
activities. In order to support this proposed transition and to ensure that
the financial statements present a true and fair view of the Company's
financial position.

The Company's existing equity share capital no langer reflects the
economic realities given its current financial conditions. In addition, The
Company has outstanding redeemable preference shares amounting to
Rs. 110,00,00,000/- (Rupees One Hundred and Ten Crores only)
carrying a dividend rate of 6.5% and given the Company's current
financial condition, reduced business operations and significan
accumulated losscs, the Company will not have adequate profils,
reserves or liquidity to redecm its preference shares in the foresceable

future.

In light of the foregoing and with a view to rationalising and reorganising
the capital structure of the Company, the Board of Dircctors has
proposed to undertake a reduction of share capital in accordance with
Section 66 read with Section 52 and other applicable provisions of the
Companies Act, 2013, subject to requisite approvals, as set out below:
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The Company proposcs to write off its accumulated losses to the
maximum extent possible by first utilising the balance available in
the Securities Premium Account amounting to Rs. 23,28,61,241 /-
and thereafter shall be adjusted by reducing the face value of each
Equity Share of the Company from Rs. 10 (Rupees Ten only] to Re 1
(Rupec One only) each amounting to Rs. 28,99,75,788/-, without
any payment or consideration 10 the equity shareholders;

Adjustment of the Accumulated Losses:

Particulars Amount in Rs.

A. Accumulated Losses as at the quarter
ended 30 September, 2025

2,78,39,19,643

B. Adjustment from the below balance

(Less] Securities Premium Reserve (23,28,61,241)

~ (Less] Paid-up Equity Share Capital

ladjusted by reducing face value from Rs. | [28,99,75,788)
10 to Re 1)

Accumulated losses after adjustments given
rn “B" ghove as at 30th September 2025

2,26,10,82,614

Reduction of 1,10,00,000 (One Crore Ten Lakh) 6.5% Non-
Cumulative Redeemable Preference Shares of 2100 each (Rupees
One Hundred Only), issucd by the Company. The consideration
payable to such preference sharcholders shall be discharged as and
when adequate funds become available with the Company. Until
such time, the amount so payable shall stand reclassified and
reflected as an unsecured non-interest-bearing loan in the books of

account of the Company.

4.4, The proposed reduction will enable the Company to adjust the

accumulated losses against the paid-up share capital so that the capital

emploved reflects its actual and realistic value and the financigs
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statements present & true and fair view of the Company's financial

position,

d.5. The proposed reduction of equity sharc capital and preference share
capital would not have any adverse effect on the creditors or emplovees
of the Company or the Company's ability to fulfils its commitment or
meet its obligations in the ordinary course of business. Pursuant 1o
proposcd scheme the [ace value and paid value of all the equity shares
will reduced thus having no impact on the sharcholding percentage of

the equity sharcholders belore and after the capital reduction.

3.6. The proposed reduction is in the best intcrests of the Company, ils
shareholders, creditors, and all stakeholders as a whole.
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4.2,

4.4,

4. 7.

PART III: DEFINITIONS AND INTERPRETATIONS

DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the

following cxpressions shall have the following meanings:

. *Act’ means the Companies Act, 2013, as the case may be, the rules and

regulations made there under and will include any statutory
modifications, re-cnactments and/or amendments thereof from time to

time;

“pspplicable Law” shall mean any applicable law, statute, ordinance,

rule, regulation, guideline or policy having the foree of law.

. “Appointed Date™ means the Effective Date.

“Board of Directors” or “Board” means Board of Directors of the
Company and shall, unless it be repugnant to the context or otherwise,
includes a Committee of Directors or any person authorized by the Board

ol Directors.

5. “BPML” or “Company” mcans Balkrishna Paper Mills Limited, a

company incorporated under the provisions of the Companies Act, 1956,
having CIN L21098MH2013PLC244963 and having its registered offlice
situated at A/7, Trade World, Kamala City, Senapati Bapat Marg Lower
Parel (W), Mumbai City, Mumbai, Maharashtra, India, 400013,

6. “BSE” or “BSE Limited"” means Bombay Stock Exchange Limited of

India.

“Capital Reduction” or “Reduction of Capital” means and includes:

(o

Slang)E)

/’fﬁ:‘\
]
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4.8,

4.9.

4.12.

i.  the reduction of the face value and paid-up value of cach Equily
Share of the Company from Rs. 10/- [Rupces Ten only) to Re 1/-
[(Rupee One only), held by the Equity Sharcholders, without any
payment or consideration to such Equity Sharcholders; and

. the reduction, cancellation and extinguishment of 1,10,00,000 {One
Crore Ten Lakh) 6.5% WNon-Cumulative Redeemable Prefercnce
Shares of Rs. 100/- (Rupees One Hundred only) cach issued by the
Company, with the consideration pavable to the Preference
Shareholders to be discharged as and when adequate funds become
available with the Company, and until such time, the amoun
payable to such Preference Sharchaolders shall be recorded as an

unsecured non-interest-hearing loarn in the books of account of the

Company,

“Designated Stock Exchange” or “DSE” means a stock exchange which
is chosen by the Company in accordance with SEBI Master Circular
issued by SEBI read with SEBI Listing Regulations, and for the purposc
of this Scheme, BSE Limited is the DSE,

“Effective Date” or “coming into effect of this Scheme” or “upon
this Scheme becoming cffective” or “effectiveness of this Scheme”
means the last date of the dates on which all the conditions and maticrs
referred to in Clause 15 of the Scheme occur or have heen fulfilled,

obtained or waived, as applicable, in accordance with this Scheme.

- “Equity Shares” means fully paid-up Equity Sharcs of Rs. 10/- cach

(Rupces Ten only) issued by the Company.

- “Ind AS"™ mcans the Indian Accounting Standards prescribed under

Section 133 of the Act.

“Losses” or “Accumulated Losses” shall mean and includes the toisl
amount shown under the head “Other Equity” as rectained carnir

1
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appearing in the limited review financial statement of the Company as

on 30% September 2025,

4.13, “NCLT" or “Tribunal” means the National Company Law Tribunal,
Mumbal Bench as constituted under the provisions of the Act having

jurisdiction over the Company.

4.14. “NSE" means National Stock Exchange of India Limited.

4.15. “Preference Shares” or “NCRPS" means fully paid-up 1,10,00,000
6.5% Non-Cumulative Redeemable Preference Shares of 100/~ each
(Rupees Hundred only) issued by the Company.

4.16. “Preference Shareholder” mcans a person holding NCRPS of the
Company and whose name is entered in the Register of Members of the

Company.

4.17. "Recard Date"” means the date, after the Effective Datc, as may be
decided by the Board of Directors of the Company for the purpose of
giving cffect to the order of the Tribunal sanctioning the Scheme.

4.18. “Registrar of Companies” means the Registrar of Companics, Mumbai,
Maharashtra having jurisdiction over the Company.

4,10, “Rs.” pr “INR" means Indian Rupecs or “Re” means one Indian Rupee.

4.20. “Rules” means National Company Law Tribunal (Procedure for
Reduction of Share Capital of Company) Rules, 2016, including

amendment from time to time,

4.7]1. “This Scheme” or “The Scheme” or “Scheme” mcans this Scheme of
Capital Reduction between the Company and its shareholders &
creditors, pursuant to the provisions of Section 66 read with Section 52

and other applicable provisions of the Act, if any and rules m

|£ b ""I
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4._22.

4.23.

4.24,

4.25.

thercunder in its presenl form or with any modification(s) approved or
imposed or directed by the National Company Law Tribunal (NCLT)
Mumbai Bench/Regional Director, Registrar of Companies, SEBI, Stock
Exchanges or any other competent court or authority.

“SEBI" means the Securities and Exchange Board of India.

“SEBI Master Circular”™ means the SEBI Master Circular No.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, read with
SEBI Listing Regulations, as amended from time to time.

“SEBI Listing Regulations” shall mean Sccuritics and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended rom time to time.

“Stock Exchange(s)” means the stock exchange where the equily shares
of the Company are listed and arc admitted for trading, viz. BSE Limited
and NSE.

All terms and words not defined in the Scheme shall, unless repugnant
or contrary to the context or meaning thereof, have the same meaning
ascribed to them under the Act, other applicable laws, rules, regulations,
bye laws, as the case may be or any statutory modifications or re-
cnactment thereof from time to time.

INTERPRETATION
In this Scheme, unless the context otherwise requires:
a) references to “coming into effect of this Scheme" or “upon this

Bcheme becoming effective” or "effectiveness of this Scheme” shall

mean the Effective Date of the Scheme;

13
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B)

c)

dl

c)

references o the singular include a reference to the plural and vice-
versa and reference to any gender includes a reference to all other

genders;
reference to persons shall include individuals, bodies corporate
[wherever incorporated or unincorporated|, associations and

parinerships;

headings are inscrted for the ease of reference and shall not affect

the construction or interpretation of the Scheme;
references to the words “including”, “inter-alia® or any other similar

expression shall be construed as illustrative and shall not limit the

sense of the words preceding those lerms;

| -\.
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PART IV : REDUCTION OF SHARE CAPITAL OF THE COMPANY

6. REDUCTION OF THE PAID-UP SHARE CAPITAL OF THE COMPANY

6.1. The Company has incurred accumulated losses of Rs, 2,78,39,19,643/-
(Rupees Two Hundred Seventy-Eight Crore Thirty-Nine Lakhs Ninectcen
Thousand Six Hundred Forty-Three Only| as per the limited review Anancial
statements as on 30% September, 2025,

6.2. The proposed reduction of the share ecapital of Company is being
undertaken in accordance with the provisions of Section 66 read with
Section 52 of the Act and the rules made thereunder and specifically the
Rules, which permit a company to undertake a reduclion of its share
capital in any manner, read with the Listing Regulations and the SEBI
Master Circular,

6.3. Upon the Scheme becoming effective after securing necessary aporovals
and permissions, without any further act, instrument or deed, the
accumulated losses to the extent of Rs. 52,28,37,029/- (Rupces Fifty
Two Crores Twenty-Eight Lakhs Thirty-Seven Thousand Twently-Nine
Only), first against the Securities Premium Reserve amounting to Rs.
23,28,61,241/- (Rupees Twenty-Three Crore Twenty-Eight Lakh Sixty
One Thousand Two Hundred Forty-One Only) and the remaining balance
of the accumulated losses will be adjusted from the issued, subscribed
and paid-up equity share capital of the Company by reducing the paid-
up value of each equity share from Rs. 10 (Rupees Ten) to Re 1 (Rupee
One), amounting to Rs. 28,99,75,788/- (Rupees Twenty-Eight Crore
Ninety-Nine Lakh Seventy-Five Thousand Seven Hundred Eighty-Eight
Only}, i.e., 90% of the equity share capital and reduction, cancellation &
extinguishment of the entire issued, subscribed and paid-up preference
share capital of the company, with consideration pavable to preference
shareholders shall be discharged as and when adequale funds become

available with the Company. Further, notwithstanding anything “}-';k’ﬁ:ﬁ?\

15
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contrary contained in this Scheme or in any other agreement ar
document, in the event of liguidation, winding up, dissolution, or
commencement of any insolvency or bankruptey proceedings against the
Company under the Insolvency and Bankruptcy Code, 2016 or any other
applicable law, the said unsecured non-interest-bearing loan shall be
subordinated to all other secured and unsecured liabilities and claims of
the Company. Accordingly, the said unsecured non-interest-bearing loan
shall not rank pari passu with other unsecured liabilities and shall be
paveble only after full and final discharge of all other unsecured liahilities
and cleims of the Company.

f.4. Upon the Scheme becomes cffective and after obtaining the necessary
approvals, consent, permissions, the existing issued, subscribed and
paid-up ecquily share capital of the Company as on the Appointed Date
shall stand reduced from Bs. 32,21,95,320/ - (Rupees Thirly-Two Crore
Twenty-One Lakh Ninety-Five Thousand Three Hundred Twenty Only|
divided into 3.22,19,532 (Three Crore Twenty-Two Lakh Nineteen
Thousand Five Hundred Thirty-Twa) Equity Shares with face value of Rs.
10/- each (Rupees Ten Only) to Rs, 3,22,19,532/- (Rupees Three Crore
Twenty-Two Lakh Nineteen Thousand Five Hundred Thirty-Two Only)
divided into 3,22,19,532 (Three Crore Twenty-Two Lakh Ninetcen
Thousand Five Hundred Thirty-Two] Fquity Shares with face value of Re
1/- cach [Rupee One Only). The aforesaid reduction of paid-up equity
share capital shall be effected by cancelling 90% paid up value of equity

shares of the Company.

6:.5. Upon this Scheme becoming effective and after obtaining all necessary
approvils, consents, sanctions, and permissions, the issued, subscribed
and paid-up preference share capital of the Company as on the
Appointed Date shall stand cancelled. The payment of consideration for
reduction of preference share capital amounting to Rs. 1,10,00,00,000
(Rupees One Hundred Ten Crore Only) would be made to the prelerence
sharcholders as and when the funds would be available withﬁm

~ RAPESS,
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.6,

b7

6.8.

6.9,

Company and till such time, the amounl peyable will be treated as
unsecured non-interest-bearing loan in the books of accounts of the

Company.

Pursuant to reduction of equity share capital and reduction, cancellaticn
and extinguishrnent of prelerence share capital as per Clause 6.3, 6.4 &
6.5, the face value of Equity Shares of the Company shall be reduced 1o
Re 1/- per Equity Share (Rupee One Only] and the Prelercnee Shares
shall stand extinguished, cancelled and cessed to exist. Conscquently,

the authorized share capital of the Company shall stand reorganized:

i. From Rs. 1,68,00,00,000/- (Rupees One Hundred Sixty-Eight Crore
Only) divided into 5,80,00,000 equity shares of Rs. 10/- cach and
1,10,00,000 5.5% Non-Cumulative Redecmable Preference Shares of
100/~ each;

ii. To Rs. 1,68,00,00,000/- (Rupees One Hundred Sixty Eight Crore
Only) divided into 1,68,00,00,000 equity shares of Re 1/- cach.

Pursuant to the Scheme as on the Effective Date, there will be no change
or reduction in the number of Equity Shares issued by the Company,
and hence, the proportion of the Equity Shares held by the cxisting
members of the Company will remain intact and no prejudice will be
caused to the equity sharcholders of the Campany by the aforesaid

reduction in equily share capital.
For the sake of clarity, it is clarified that there will not he any immediale
autflow/ payout of funds from the company for making the scheme

elfective.

Pre and post reduction of paid-up share capital on the Effcctive Date of
the Scheme shall be as under:

17 el
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Existing Share Capital of the
pi Reduced Share Bapitu]
Company as on 30th
: of the Company [post
Particulars September 2025 (prior to
_ implementation of the
implementation of the
Scheme)
Scheme)|
A. Equity Share Capital
Number of equity shares _3,22,19.53:3 3,22,19,532
Faee value of equity
Rs, 10/- each Re 1/- each

shuares

Total Equity Share
Capital

Rs. 32,21,95,320

Rs. 3,22,19,632

B. Preference Share
Capital

Numbaor of Prelorence

1,10,00,000 -
shares
#ace value of Prelerence

Rs. 100/ - each -
shares
Total Preferonce Share

1,10,00,00,000 =

Capital

Total Share Capital

Rs. 142,21,95,320

Rs. 3,22,19,532

#,10. The equily sharcholding pattern of the Company, Pre and Post reduction

of capital, upon approval of the Scheme will be in the [ollowing manner

considering the fact that the proposed reduction in equity share capital

invalve reduction in the face value of shares from existing Rs. 10/-

(Rupees Ten Only) each to Re 1/- [Rupee One Only] each and hence there

is no reduction in the number of equity shares.
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Holding of shares as on Holding of shares (post
30t September 2025 implementation of the
(prior to the Scheme)
implementation of
Particulars Scheme)
" : Percentage Percentage
0. O
[%) of total | No. of equity | (%) of total
= equity shares equity
shares
shares shares
Promoter &
Promoter 1,93,15,802 59.95% | 1,93,15,802 59.95%
Group '
Public 1,29.03,730 40.05% | 1,29,03,730 40,05%
Total 3,22,19,532 100.00% | 3,22,19,532 100.00%

7. REORGANISATION OF AUTHORISED SHARE CAPITAL AND
AMENDMENT OF MEMORANDUM OF ASSOCIATION

7.l

Consequently, Clause Vi{a) in the Memorandum of Association of the

Company shall, pursuant to the provisions of section 13 and other

applicable provisions, if any of the Act and without any act, instrument

or deed be and stand altered, modified and amended as follows:

Via) The Autharised Share Capital of the Company is Rs. 1,68,00,00.000

(Rupees One Hundred Sixty-Eight Crores

l.’.J‘."!f.yJ divided info of

1,68,00,00,000 {One Hundred Sixty-Eight Crore) Equity Shares of Rel/-
(Rupees One Only) each amounting to Rs. 1,68,00,00,000 (Rupees One
Hundred Sixty-Eight Crores Only] each with the power to BRoard of

Directors to classify the shares into several classes/ kinds or vice versa

and determine the preferential, deferred, qualified, rights, privileges and

19
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T2

8.2,

conditions or restrictions attached thereto from time [0 time. The Company
has and shall always have the power to divide the share capital for the
time being, into several classes and 1o increase or reduce its capital from
time 1o time and to vary, modify or abrogate any rights, privileges,
ronditions of restrictions attached to any class of shares or to vary the
nominal (par] value per share by sub-division or consolidation, in such
manner as may from time to time be provided by the Articles of Association
of the Company and regulations of the Company.”.

It is clarified that the reorganization ol the authorized share capital,
being consequent to reduction of share capital as per this scheme, shall
deemed to have approved and consented by the Tribunal and
sharcholders of the Company in terms of provisicns of Section 13 and
other applicable provisions, if any, of the Act and the approval of the
Tribunal and the shareholders of the Company to the Scheme shall be
deemed to be consent/approval of the Sharcholders of the Company for
reorganization of the authorized share capital and consequent
alteration in the Memorandum of associadon of the Cempany as
required under the Act and no further approval or procedure for such

altcration shall be required.

IMPACT OF THE SCHEME

. The Capital Reduction and the consequent cancellation of the equity and

prefercnce share capital, the securities premium reserve and retained
carnings of the Company as on the record date, shall be effected as per
the provisions of Section 66 read with Section 52 of the Act and other
applicable provisions of the Act, rules [including the Rules) and
regulations made there under upon the Scheme becoming effective.

The Reduction will not cause any prejudice to the interest of the Creditors

of the Compauny as the unsccured non-interest-bearing loan created
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aother unsecured liabilities and cleims of the Compeny. The Creditors of
the Company are in no way affected by the proposed reduction of the
Equity and Preference Share Capital, bath, as there will nol be any
reduction in the amount payable to any of the Creditors arising out of
this reduction. Further, the proposed reduction would not in any way
adversely affect the ordinary operations of the Company or the ability of
the Company to honour its commitments or pay the debts in ordinary
course of buginess. The above proposal, does notl in any manner, alier,

vary, or affect the rights of the Creditors,

8.3. The Capital Reduction will not have any adverse impact on the employees
and workers of the Company in any manner, and their service shall be
continuous, and they will continue to enjoy the same benefits as they
used to before the Capital Reduction.

8.4. The scheme does not affect any legal proceeding by or against the
Company,

8.5. The Scheme in any manner whatsoever does not, alter, vary, or affect the
payment of any types of dues or outstanding amounts including all or
any of the statutory dues payable or outstanding,

8.6. The Scheme does not envisage transfer or vesting of any of the propertics
and/or liabilities of the Company to any person or entity.

B.7. The Scheme does not envisage transfer or vesting of any of the gsscis
and/or liabilitics of the Company to any person or entity. The scheme
does not involve any conveyance or transfer of any property of the
Company and consequently the order of the NCLT approving the seheme
will not attract any stamp duty, under the Maharashira Stamp Act, in
Lthis regard.
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8.8,

B.9.

During the pendency of this Scheme, the shareholders will be eligible for
all the rights in the capacity of shareholders of the Company including
but not limited to receiving the dividend and bonus sharcs, participate
in right issuc and buy-back, voting in the sharcholders’ meeting and

participate in any other corporate action taken by the Company.

The proposcd Scheme is expeoted to be beneficial to the Company, ils
sharcholders and all other stakeholders.

8.10. Notwithstending the reduction of capital of the Company in pursuance

8.1,

4.2,

of this scheme, the Company shall not be required to add the words “And

Reduced” as a sulfix to its name,

DTHER DISCLOSURES

No invesligations or proceedings have been instituted and are pending

apainst the Company under the Act.

The Company has not accepted any deposits under the provisions of
Seetions 73 to 76 or any other relevant provisions of the Act and the rules
framed thereunder. Hence, the Company is not in arrears with respect
to repayment of any deposits or interest thereon, as on the date of filing

of this Scheme.

The Scheme will not have any adverse effect on any directors, key

managerial personnel, promoters, non-promoter members, creditors and

employees of the Company.

4. The Campany does not have any debenture holders. The Scheme will be

in the best interest of all the stakeholders of the Company.
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8.5. The benefils of the Scheme to the Company and its respective members,
creditors and employees, as pereeived by the Board of the Company are
mentioned in Part Il of this Scheme (Rationale of the Scheme).

10. MINUTES

10.1 The Minutes of the resolution relating 1o reduction of share capital of
the Company, pursuent o this scheme, proposed to be registered with
the Registrar of Companics under Section 66 of the Act, is as [ollows:

“The issued, subscribed and paid-up share capital of the Company is Ks.
3,22,19,532/- (Rupeos Three Crore Twenly-Two Lakh Ningteen Thousand
Five Hundred Thirty-Twe Only) divided into 3,22,19,532 (Three Crore
Twenty-Two Lakh Ningteen Thousand Five Hundred Thirty-Twe) Equity
Shares of Re 1/- each (Rupee One Only) fully paid-up reduced fram the
existing Rs. 1,42,21,95,320/- (Rupees One Hundred Foriy-Two Crore
Twenty-One Lakh Ninety-Five Thousand Three Hundred Twenty Only)
divided into 3,22,19,532 (Three Crore Twenty-Two Lakh Nineteen
Thousand Five Hundred Thirty-Twe) Equity Shares of Rs. 160/- each and
1,10,00.000 (One Crore Ten Lakhl 6.5% Non-Cumulative Redeemable
Freference Shares of Rs. 100/- each (Rupees Hundred Only). Al the date
of the registration of these minutes there shall be 3,22, 19,532 [Three Crore
Twenty-Twa Lakh Nineteen Thousand Five Hundred Thirty-Two) Eguity
Shares of Re 1/- (Rupee One Only) each fully paid-up.”

10.2 The Boerd of Direclors of the Company are authorzed to fnalize the
minutes of the resolution as provided above and register the same with
the Registrar of Companies under Section 66 of the AcL

11. TAXATION

The Scheme has been drawn up to comply with the provisions of the
Income-tax Act, 1961. If any terms or the provisions of the Scheme
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found or interpreted to be inconsistent with the provisions of the Income-
tax Act, 1961 at a later date including resulting from a retrospective
amendment of law or for any other reason whatsoever, till the time the
Scheme becomes offective, the provisions of the Income-tax Act, 1961
shall prevail and the Scheme shall stand modified to that extent
determined necessary to comply with the provisions of the Income-tax
Act, 1961,
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12,

BPART V: GENERAL TERMS AND CONDITIONS

ACCOUNTING TREATMENT

12.1. The Scheme shall be aceounted for by the Company in accordance with

13.

14.

the Indian Accounting Standards issued under section 133 ol the Act

and other generally accepted accountng principles in India.

APPLICATION TO THE NCLT

The Company shall make the application/ petition for the Scheme as may
be required under Section 66 read with Section 52 and other applicable
provisions, il any, of the Act read with Mational Company Leaw Tribunal
(Procedure for reduction of share capital of Company| Rules, 2016 lor

obtaining sanction of the Tribunal for the Scheme.

MODIFICATIONS/ AMENDMENTS TO THE SCHEME

14.1 The Company will be at liberty to apply to the NCLT from time (o time for

necessary directions in matters relating to this Scheme or any terms

thereof, in terms of the Act.

14.2 Subject to the provisions of the SEBI Master Circular, the Compeny

through its Board, may assent to any modifications) amendmenis 1o the
respective section of this Scheme and/ or to anv conditons or
limitations, including such modifications! amendmenis snd/ or
conditions or limitations that the Tribunal, the SEBI, the Swck
Exchanges and/ or any other authority may deem fit to direct or impose
or which may otherwise be considercd nccessary, desirable or
appropriate by them. The Company, through s suthorized
represcniatives, be and is hereby authorized to take all such sicps as
may be necessary, desirable or proper to resolve any doubts, dilficultics

or guestions, that may arise in relation to the meaning or inlerpretation
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15.

of the respective sections of this Scheme or implementation thereof or in
any manner whatsoever connected therewith, whether by reason of any
directive or order of the Tribunal ar any other authority or otherwisc,
howsoever arlsing out of, under or by virtue of this Scheme and/ or any
maiters concerned or connected therewith end to do and execute all acts,

deeds, matters and things necessary for giving effect to this Scheme
SCHEME CONDITIONAL ON APPROVALS/ SANCTIONS

The Scheme is and shall be conditional upon and subject to the following

approvaly, sanctions, order and consents:

i, Obtaining obsorvation letter or no-observation letter from the Stock
Exchanges in respect of the Schome, pursuant to Regulation 37 of
the SEBI] Listing Regulations, as amended from time to time, read
with BEBI Master Circular and Regulations 11 and 94 af the SEBI
Lisling Regulations;

fi. A special resalution approving the scheme of reduction of share
capital shall be or is passed by the shareholders as required under
the provisions of Section 66 of the Act. The Scheme is conditional
upan Scheme being approved by the publie shareholders through
e-voting in terms of Parl - 1 (A)(10)(a) of SEBI Master Circular and
the scheme shall be acted upon only if vote cast by the public
sharehaolders in favour of the propesal are more than the number
nf vates cast by the public sharcholders against it;

iii, The certiied/ authenticated copies of the Tribunal Order
sanctioning the Scheme being Rled with the Registrar of Companies
by the Company;

iv. All other sanctions and approvals, as may be required in Law, in
respect of this Scheme being obtained,

; t“x _'f.:r
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16.

EFFECT OF NON-RECEIPT OF APPROVALS AND MATTERS
RELATING TO REVOCATION AND WITHDRAWAL OF THE SCHEME

16.11In the event of any of the sanctions and approvals referred Lo in Clause

15 above not being obtained and { or the Capital Reduction not being
sanctioned by the Hon'ble Tribunal or such other appropriate sutharity,
if any, this Capital Reduction shall stand revoked, cancelled and be of no
effect, save and except in respect of any act or deed done pricr thereto es
is contemplated hereunder or as to any rights and / or labilitics which
might have arisen or accrued pursuant therelo and which shall be
governed and be preserved or worked out as is specifically provided in
the Capital Reduction or as may otherwise arise in law and agreed

between the relevant parties,

16.2The Board of the Company shall be entitled to revoke, cancel and declare

17.

the Scheme or any part thereof to be of no effect and/ or to withdraw the
Scheme or any part thercof and respective applications/ petitions filed
with the Tribunal for any reason including if the Board is of view that the
coming into effect of the Scheme or of any part thereof, in terms of the
provisions of this Scheme or filing of the drawn up orders with any
authority could have adverse implication on the Company or in case any
condition or alteration imposed by the Tribunal or any ether autherity or

entity is not on terms scceptable to them.

SEVERABILITY

If any part of the scheme hereof is invalid or unwarkahle, ruled illegal by
any suthority of competent furisdiction or unenloreeable under present
or [uture laws, then it is the intention of the Board that such part shall
be severable from the remainder of the scheme und shall not be effeeted
thereby, unless the deletion of such part shall cause this scheme o

become materially adverse, in which case the Board shall attempl o

27




QQ Balkrishna Paper Mills Ltd.

18.

bring a sunable modification in the scheme. The Board.shall be entitled
g revole, caneel and declare the scheme of na effect, if the Board is of
view that the scheme coming into effect could have adverse implications

an the Compamy.

COSTS

All expenses, if uny [save as expressly otherwise agreed) of the Company
atising out of or incurred in carrying out and implementing this Scheme
or implementation thereof and matters incidental thereto, shall be borne
by the Company and approved by the Board of Directors of the Company,

tll the Effectve Date.

19. MISCELLANEQUS

14.1

19.2

Notwithstanding the Capital Reduction, the listing benefits of the
Company on all the Stock Exchanges) shall continue and the Company
will comply with the applicable provisions of the listing agrecment with
the Siock Exchange(s] for listing and trading of shares of the Company.

The designated stock exchange for interaction with the Securities and
Exchange Board of India in terms of Paragraph 1{A)(1](a) of Annexure |
al the SEBR] Master Circular shall be BSE Limited,
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BSE:

Tre Power af Mtuance

DCS/AMAL/TS/R37/021/2026-27 April 13, 2026

To,

The Company secretary,

Balkrishna Paper Mills Limited

&7, Trade World, Kamala City,

Senapati Bapat Marg, Lower Parel West,
Mumbail — 400013,

Dear Sir/ Madam,

Sub; Return of draft scheme of reduction Scheme of Reduction rg Capital under Section 66
read with Section 52 and ether applicable provisions of the Companies Act, 2013, and applicable
Rules, 2016, between Balkrishna ar Mills Lim I " ar ¥ L™} and Its Shareholders.

We refer to your application tor the draft scheme of reduction Scheme of Reduction of Share Capital
under Section 66 read with Section 52 and other applicable provisions of the Companies Act, 2013,
and applicable Rules, 2016, between Balkrishna Paper Mills Limited (*Company” or “BPML") and Its
Sharcholders,

Subseguent to Lhe examination, the following abiservations are made by SEBE;

1. In terms of Regulation 37{6)(b} of the SEBI [Listing Oblizations and Disclosure Reguirements)
Regulations, 2015, (“Listing Regulatians”) vide gazetts natification dated December 13, 2024,
notified that nothing contained in Regulation 37 shall apply to draft schemes which solely provide
far writing off accumulated losses against the share capital of the listed entity applied uniformily
across all shareholders on a pro rata basis or against the reserves of the listed entity, if such draft
schemes are filed with recognised stock exchanges for the purpose of disclosures,

2. Itis observed that the extant draft scheme solely invalves writing off accumulated losses of the
Company, a listed entity, against its share capital applied uniformly across all its sharehalders on
a prorata basis and is therafore covered under the above-mentioned amendment {l.e., Regulation
37{e}(b}, Listing Regulations).

3, Further, with respect io the reduction of unlisted NCRPS issued by the Company to its promoters,
it does not fall under the purview of the S5EBI, as the NCARS issued by the Company are not listed

on stock exchanges.

in view of the above, the Draft Scheme is returned o the Company due to non-applicability of
Regulation 37 to the extant draft scheme in light of Regulation 37{6)(b].

Yours falthfully,

& ke

An Jain Abhishek Kadlak
Manager Deputy Manager

18

Regivheied OMien: BSE Lismlisd, ~lace 25, P J Towars, Dalal Steet, Mambal 400030, ndin. Tr +@1 32 Z071 1254733 | B rompeommidibseind acam
weavw bzcindia com | Carpomate idermty Mumber @ LET 20MEHIO05PLCIGSIAD

)



Annexure Il

D NSE l_}]'mﬂﬁn

B=F NSELIST/ 52993 April 13,2026

The Company Secrefary
Baolkrishna Paper Mills Linuted

Dear Madam/Siz.

Sub: Return Letter for draft Scheme of Reduetion of Share Capital under Seetion 66 rend
with section 52 and other applicable provisions of the Companies Act, 2013 berween
Ballerishng Paper Mills Limited (BPML) and its shareholders.

This is with reference to vour application for the captioned drafi scheme. In this regard, the
following has been observed:

8. In terms of Begulation 37(6) of the SERI (LODE) E=golations, vide gazette notification dated
December 153, 2024, notified that nothmg contained in Repulaton 37 shall apply to dmft
schemes which solely provide for writing off acoumulated losses against the share capital of
the listed entity applied uniformly scross all shareholders on o pro mia basis or againgl the
resesves of the listed entity, if such drafl schemes wee filed with recognised stock exchonges
far the purpose of disclosures.

b. It is observed that the extant diaft acheme solely involves writing off accumulated logses of
Balkrishna Paper Mills Limited (Company), a listed enfity, against its share capital applied
uniformly across all its shareholders on 3 pro rata basis and is therefore covered under the
above-menfionsd amendment (Le., regulation 3706 )(b)).

c. Further, with respect to the reduction of unlisted MCRPS issued by the Company to ifs
promgters, it dees not fall under the purview of the SERLEAchanges, o8 the NCRPS issuesd by
the Company are nol Tigted on stock exchonges.

In view of the above, the draft scheme is retuned to the Company due to non-applicability of
Regulation 37 to the extant dieft scheme m light of regulation 37{6)1bY.

Yourg Taithfully.
For Wationgl Stock Exchange of India Lid

Iipt Chinchkhede
Senior Meanager

Vil e Hadhea |y rdiated
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Annexure lll

SSPA & CO.

Charfered Accounmnis

151 Flnor, “Atjun®, Flor ModA,
V. P. Roud, Andheri (%),
Muanabui — 400 058, [NTHA.
Tel : 91 (22) M5 J682

Wolbmite @ www,sspa.in

STRICTLY PRIVATE & CONFIDEMNTIAL
December 23, 2025

Ta,

The Board of Directors,
Balkrishna Paper Mills Limited
AST, Trace Waorld,

Kamala City,

Senapat| Bapat Marg,

Lewer Parel {Wast),
Maharashtra, India — 400013

Dear Sirfs) /Madam(s],
Re: Report on recommendation on the capital reduction of Balkrishna Paper Mills Limited

We rafer to the engagement lotter dated December 17, 2025, whersby, 5502 & Co., Chartered
Bccountsnts (hereinafter referred to as 'SEPA’ o ‘Registered Valuer' or “We'l has been
appalnted by the management of Balkdshna Paper Mills Limited [hersinafter referred to as
‘BPMIL ar the 'Company’) to provide recommendation on Lhe caplial reduction of eguity and
priaference sharez of the Company pursuant to the scheme of reduction of share capital under
section 66 read with section 52 and olher aoplicable provisions of the Companles Act, 2013

1‘Co. Act') read with applicable Rules (hereinalter refemed to as the “Scheme’),

" SCOPE AND PURPOSE OF THIS REFORT

1.1 W havi Leen informed by the management of BPML (hereinafter raferred to as the
‘Maragement’} that they are considering o proposal of reduction of equity and
preference share capital of the Company (hereinafter refarred to as the ‘Froposed
Transactian').

iz As mentionec in the Scheme, the Company has, over the years, Incurred losses n irs

paper business, resulting in an eroslon of its net worth. As ner the limited raviewed

financial statements as an Septomber 30, 2025, the accumulated losses stand at INR

278.39 crores. Consequently, the existing share capital no longer reflects the true

financial position and pedormance of the Company,

Fage 1 of 8
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13 As mentlongd In the Scheme, the Company has outstanding redeemable praference
shares amounting to INR 110 erores carrying 3 dividend rate of 6.5%. Given the
Company’'s current financlal condition, reduced business operations and significant
accumulated losses, the Company will not have adequate profits, reserves or liguidity
to redeem Its preference shares in the foresseable future,

14 Inlight of the foregolng and with o view 1o rationalising and reorganising the capital
structure of the Company, the Board of Directors has proposed to undertake a recuction
of share capital in 2ocordance with Section 66 read with Section 52 and other applizable
provisions of the Companles act, 2013 with effect from the appointed date which shall
be the effective date (as deflined in the Scheme) (hereinafter referred to as "Appalnted
Date'), subject to reculsite approvals, as set out be'ow:

L The Company proposes to write off its accumulated losses to the masimam extent
possible by first ulilising the balance available in the Securities Premium Account
amaunting to INR 23 28 crares and thereafter shall be adjusted by reducing the
tace value of equity shares of the Company fram INR 10 each 1o INR 1 each,
wilthoul any payment or consideration to the equity shareholders;

if,  Reducton of 1,10,00,000 - 6.5% Non-Cumulative Redeesmnale Preference Shares
of INR 100 each, issued by the Company. The consideration payable to such
preference shareholders shall be discharged as and whean adequate funds become
available with the Company. Untll such time, the amount so payable shall stand

reclassified and reflected as an unsecured non-interast-bearing loan.

3 BRIEF BACKGROUND OF BALKRISHNA PAPER MILLS LIMITED

BPML was originally incorparated as a public lirmited company on June 29, 2013 under
the provisions of Companies Act, 1956 in the name and style of “Nirvikara Paper Mills
Limited” {'NPML). Further, pursuant thraugh a Scheme of Arrangement between BPRML,
Balkrishna Industries Limited ['BIL") and NPML, BPML gat merged with BIL and the entire
paper business of BIL {i.e, undertaking, its assets and liahilities) waz transfarrec to MPMVIL
Since than, NPML was carrying on paper business of BPML. Subsequently, the company’s
marme was changed (o “Balkrishna Paper Mills Limited” on August 23, 2016

The Company is engaged in the business of manufacturing and seling of "Paper and

Paper Boards™ and Trading ot plastic & packaging materials. However as infarmed by the

Y Management, during the year, the Company has discontinued its manufacturing

Page 2 of B
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activities of ‘Paper and Faper Board'. The Company is carrying cut trading activities in

sustainable plastic and packaging matenals.

The equity shares of the Company are listed on BSE Limited ('BSE'} and the National

Stock Exchange of India Lirmited |"N5L']

s provided by the Management, the sharsholding pattern of BPML as on date is as

follows:
(@) Eguity Shares:
Particulars o ot aquiy % af hakding
sharas

PFromoter and Promoter group
Puklic

1083,15802 | 59.95%
1,29,03,730 | AD.05%

Tatal [fece value of INR 10 each]

3,22,19,532 | 100.00H

[b} &.5% Non-Cumulative Redeemahle Preference Shares:

Mama of the shareholder

Mo. of pmfnmnﬁa

e % of holding

Promoter and Promoter Group

L, 14,00,000 100%

Total (face value of INR 100 sach)

1,10,00,000 100

&s perthe [imited reviewed financial results of the Company for six months paried ended

September 30, 2025 ['5ME Sep2t'), the lssued, subscribed and pald-up egulty shafe

capital of the Company is INR 32.21 cromes and the issued, subscribed and paid-up

preferﬂnr;e share caplizl of the Company is INR 110 crores.

3. REGISTERED VALUER - 55PA & CO., C

HARTERED ACCOLNTANTS

SSPA, is a partnership firm, located at 151 Floor, “Arun®, Plot No. 84, V. P. Road, Andheri

(West), Mumbal - 20 058, India. 55PA Is engzged In praviding valuation and various

other corporate consultancy services,

We are a firm of practising Chartered Accountants registered with The Institute of

Chartered Accountants of India [1ICAIY), We are also registered with the Insalvency and

Bankruptcy Board of Indla (‘IBBI*), as a Registerad Valuer for assot closs = 'Socurilies or

Financinl Assets” with Registration Na

4, SOURCES OF INFORMATION

. IBBI/RV-E/DE/2020/ 126

For the purpose of this eserclse, we have relied upon the following sources of

Page 2of 8
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Annual repart of the Company for Financial Year ['FY") 2024-25.
Limited reviewed financial reésults of the Company for BME Sepds,
Draft scheme of reduction of share capitsl,
Discussion with the Managemeant including the management representation letter
in connzction with the operations of the Company and such other infarmation and

explanaticns as we required and which have been provided by the Management.

5. SCOPE  LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS, AND
DISCLAIMERS

51 Our report is subjact to the scope and limitations detailed hersinafter. As such the
report i= to be read in totality, and not in parts, in conjunctlon with the relevant
dotuments referrad to herein and in the context of the purposs for which it is made.
Further, our recommendation is in accordance with 1Cal Valuation Standards 2018
isgued by The Institute of Chartered Accountants of India,

5.4, The report assumes that the Company complies fully with relevant laws and regulations
apglicable in its area of operations 2nd usage unless otherwize stated, and that the
Company will be managed in a competent and responsible manner, Further, as
specifically stated to the contrary, this repart has given no consideration to matters of
a legal nature, including issuss of legal title and compliance with local laws, and
litigations and other contingent liakilities that are not recorded/refllected n the Balance
sheat provided to us,

53, The draft of the present report was circulated to the Management for confirming the
facts stated in the report and to confirm that the information or facts stated are not
EFrOnenUs,

54 For the purpose of this esercise, we were provided with both weitten and verbal

irformation  including infarmatien  detailed hereinabove in para “Sources  of

Information’, Further, the responsibility for the accuracy and completeness of the

information provided to us by the Campany and / or thelr auditors / consultants of the

Company, is that of the Management. Alsc, with respect te explanations and

infarmation sought fram the Company, we have been glven to understand by Lhe

Management that they have not omitted any relevant and material information about

the Company. The Management have indicated to us that they have understood that

any omissions, inaccuracias ar misstataments may materially affect our conclusions
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3.5, Our work does not constitute an sudit, due diligence, or certification aof these
infarmation referred to Inthis report incl uding infarmation saurcad from public domain,
Accordingly, we are unable to 2nd do not express an opinion on the fairness or accuracy
af any information referred to in this report and consequantial impact on the present
exercise. However, we have evalualed the information provided Lo us by the Campany
through broad inguiry, analysis, and review. However. nothing has come to ouwr
attention taindicate that the information provided / obta ned was matesially misstated
S Incorrect or would nat afford reascnable grounds upon which to base the report.

5.6, This report is issued on the understancing that the Management has drawn our
attertion o all the matters, waich they are aware of concerning the financial position
of the Compary and any other matter, which may have an impact o the repan
Including any significant changes that have taken place or are likely to take place in the
financial pesition of the Company. Events and transacticns occurring after the date of
this repcrt may alfect the report and assumplions wsed in preparing it and wa do not
dssume ary abligation to update, revise or realflom this repoit,

57, We are independent of the Company and have ne current or expected interest [n the
Company or i assets, The fee paid for aur services In no way (nfluenced the results of
our analysis

5.8, Ourreport is nat, nor should it be construed as our apining or certifying the comaliance
with the provisions of any law including com panies, competition, taxation, and capital
market related laws or as regards any legal implicat'ons or isswos arising in Ingla or
abroad from the Proposed Transaction,

5.8,  Asy person/party Intendiag to provide finance/divest/invest in the shares/convenible
instruments/business of the Company shall do so after seeking their own professional
advice and afler corrying out thelr own due diligence procedures to ensure that they are
making an infarmed decision.

510, The decision to carry out the Froposed Transaction lies entlrely with the parties

concerned and our wark and our finding shall net constitute 2 recommendation as to

whethzr or not the parties should carry out the Froposed Transaction.

Qur report is meant for the purpose mentloned in Para 1 only and should ot be used

for any purpose other than the purpese mentioned therein, [t s exclusivety for the use

af the Campany and may be submitted 1o regulatory/statutary autharity for oblaining
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requisite approvals. The Report should not be copled or reproduced without obtaining
aur prior written approval for any purpose other than the purpose for which I is
prepared, In no event, regardiess of whether consent has been provided, shall 55P4
assume any responsibility o any third party to whom the report iz disclosed or
atherwise made avallable,

512, S55PA nor its partmers, manogers, emplovecs make any roprosentation of warranty,
expriess or implied, as to the accuracy, reasonableness, or completeness of the
information, based on which this report is issued, We owe responsibility only 1o the
Client that has appainied us under the terms of the Engagement Letter, We will not be
liable for any losses, claims, damages, or liabilities ansing out of the actians taken,
omissions, or advice given by any ather person, In no event shall we be liable for any
loss, damages, cost, or expenses arising in any way from fraudulent acts,
misrepresentations, or wilful default an part of the Client, their directors, employees, or

agents.

B. RECOMBMENDATION ON REDUCTION OF EQUITY SHARE CAPITAL OF THE COMPANY

6.1, Az mentioned hereinzbove, the Bosrd of Directors has proposed to undertake a
reduction of equity snare capital in accerdance with Section 66 read with Section 52 and
other applicable provisions of the Companios Act, 2013 with effect from the Appointed

Date, subject to requisite approvals, as set out below:

- The Company propases to write off its accumulzted losses ta the maximum estent
passible by first utilising the balance avalzble in the Sccurities Premium Account
amounting 1o INK 23.28 crores and thereafier shall be adjusted by reducing the faco
value of eguity shares of the Company from INR 10 #ach to INR 1 each, without any
paymeant or consideration o the ecuity shareholders.

6.2 As stated in SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIA/2023/93 dated 20 Juna
2023, valugtion is not reguired In cases where there is no change In the sharehalding
pattern of the Company. Therefore, no valuation of the Campany Is required to be
undertaken for the proposed reduection of equity share capital through the Scheme
since:
I, Pursuant to the Scheme as on the effective Qate, there will be no change or
recuction in the number of equity shares lzsued by the Company, and hence, the

proportion of the equity shares held by the sxisting members of the Company
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will remain intact and no prejudice will be caused to the equlty sharehalders of
tha Company by the aforesaid reduction in equity share capital;

il.  The pre and post beneficial equity ownership of the Company i5 as below:

[t Prlor the implementation of the|  Post the implemertation of
Scheme of Reduction Seheme of Reduction
Particulars Mo. of equity | Mo, of eguity
shares [face value % of holding| shares [face valua |% of halding
off INR 10 each) of INR 1 cach)
Pramater and Promoter groun 1,931%5 203 LN 1.93,15,802 59.9%%
Public 12303730, A0.0T% LI%,0%.730 [ 40.06%
Total 3.22,19,5%2 | 100.00% 3,32 18 533 | 100.00% |

Fursyant to the Scheme, the beneficial eguity ownership of the Company
raemalns the sama, thers shall not be any change in the proportion of egquily
shareholding of any of the pro-scheme equity shareholders of the Company;

fli,  There shall not be any allotment of new equity shares upon reduction of caaltal,
There is only reduction of the pald-up aquity share cepital of the Company by
30% which shall be given effect; and

iv. Al the pre-scheme equity shareholders shall remain the equity shareholders of

the Company after Scheme in the same prapartion.

RECOMMENDATION ON REDUCTION OF PREFEREMNCE SHARE CAPITAL OF THE
COMPANY

As mentioned hereinabove, the Board of Directors has proposed lo underiake a
reduction of preference share capital in #ccordznce with Section 86 and ather applicable
provisions of the Companies Act, 2013 with effect from the Appointed Date, subject to
regquisite approvals, as set out below:

i.  Reduction of 1,10,00,000 - 6.5% Non-Cumulative Redeemable Preferencs Shares
of INR 100 each, issued by the Company. The considerotion payable to such
preference sharehalders shall be discharped as and when adequate funds bzcame
zvailable with the Company, Untll such time, the amount so payable shall stand
reclassified and reflected as an unsecured noa-interest-bearing loan. The said
unsecured non-interast-hearing |oan shall be subordinate to all ather secured and
unsecured liabilitizs and claims of the Company: and

il.  Further, upon this Schame becoming effective, the issued, subscribed and paid-up

preference share capital of the Company shall stand cancell=d.
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7.2 Based on our review, Information made available to us and discussions with the

Management, in cur opinlan, the alorementioned proposed reduction of preference

share capital through the Scheme is fair and reasonable considering the follawing:

. The Reduction will not cause any prejudice to the intarest of the Creditars of the
Company as the unsecured non-interest-bearing loan created pursuant o
cancellation of Preference Shares will be subordinate to all other secured and
unsacured labilities and claims of the Company. The Creditors of the Company are
in no way affected by the proposed reduction of the Preference Share Capital, as
there will not be any reduction in the amount pavable to any of the Creditors
arising out of this reduction. Further, the proposed reduction wiould not in any way
adversely affect the ordinary operations of the Company or the ability of the
Company to honour its commitments or pay the debts in ordinary course of
business, The sbowe proposal, does not i any manner, alter, vary, or affect the
rightz of the Craditors;

ii.  The Capital Aadection in any manrer whatsoever does not, alter, vary, or affect
the payment af any types of dues or ourstanding amounts including all or any of
the statutory dues payable ar outstanding: and

11N The preference share capital reduction and recording of cansideration payable as
unsecured non-interest-bearing loan is not prejudicial to the equity shargholders
of the Company, since their infer-se positlan is unaffocted as preference
shareholders have priority over equity sharehalders, in case of liquidation.
Thanking you,
Yours faithfully,

For 55PA & CO,
Chartered Accountants
ICA| Firm reglstration number: 128851W

IBBI Registerad Valuer No.: IB3E/RY-E/05/2020/126

Pasas 5 Ned S5

Parag Ved

Partner

ICal Membership No. 102432
IBA| Repstered Valuer No.; IBBI/RY/06G/ 2018,/100592
UDIN; 251024320 DOPCYVESS2

Place: Mumbai

Dare: December 23, 2025
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Annexure IV

Rar/:ver

——FINANCIAL ADVIZORE—

Dirte: December 23, 2025

To,

The Board of Directors,

Balkrishna Paper Mills Limited

AST. Trade World, Kamals City.

Sennpar] Bapat harg, Lower Perel (Wesry
IMaharashira, India - 400013

Drear Siv/Ma' am,

Subject: Fairpess opinivn oo recommendation on the eapitul redocton of Bulkrishon Puaper
Mills Limited

We meler to owr discussion umderraken with the Management of Balknshna Paper bills Lomited
{"BPML" or tke "Company ") whesein the Minagement has appoimed Rarever Financinl Advisors
Privaie Limited, a Category T Merchant Banker regismred with SERT having Registration Mumber -
TRMO0B0I321T (hereinafter referved 10 as ~BFAFL or - Values or - We orTs or - Our) to provide
8 farmess gpmion on the capital redoction of equity and prefetence shates of the Company pursuant o
the acheme of redurtion of shore capital under section 66 read with section 52 and other spplicable
provisions of the Companies Act, 2003 read with sppliceble Buoles as recommended by S5FA & Co.,
Chartered Accountanis, Regittered Valuer - Secunities or Fmancial Assefs {hereinafier refermed to as
'G8PA' or' Registered Valoer y vide report dated Decamber 23, 2025,

Herefagiter the Board of Dirscroes af BPAL shall be referred ro az the “Monggemenr” tiar they are
congidering & prapotal of redicrion of equiiy and preference shars capital of the Company (heralngffar
raferred to at the Proposed Transaciion ),

Fleaze find enclosed cur deliverables in the form ol & report (the “Repore”'). Thiz Report sets out the
frandacton overview, scope of work, backpround of the Company, sources of miommation and our
opinian on the capital reduction of Company for the aforessid Proposed Trensachon recommended by
the Registered Valuer.

This Report is subject to the scope, assurmphions, exclusions, limitations and disclaimers defailed
hereinafter. As such the reporr is tn be read i torality, and not in pars, in conjuncrion with the relevam
documents referred to therein, This Repor has been izseed only 1o facilitale the Proposad Transaciion
and should not be wsed for ooy ofher purpose,

For, Rarcver Financial Advizors Private Limited
PAVAN Pt e
VANJAN| 2z

Nr. Pavan Vanjani Doare: December 13, 2125
Authorised Signatory Place: Ahmedalad

G +31 88881 23745 @ WIWW. TArEVRE IR ° hedlo(@raravar.in

Registered and Corporate Oifice: CIN: 702006 52032
AOT, iconkc Strpomiol, Shyoermeol Cross Rood, 132 King Rood,

Sataiile, Monscbag, Ahmedobod - SH0015, Gujarat, india
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——TFINAHTIAL ADV EORE—

BACKGROUND OF THE COMPANY

Balkrizhas Paper Mills Limited = o public campany, imited by shaces, incompornted an June 29,
2013, under the provisions of the Compenies Act, 1956 bearing Corporete 1dentification Mumber
(=CIN™ L2 109EMH2013FLC244%6 and having iz registered office at A7, Trade Waorld, Eamala
City, Senapati Bapat Marg Lower Parel (W), Mumbai City, BMumbai, Moherashtra, Indiz, 400013

BPML was originally incorpornted a5 @ public limited company on Jume 29, 2013 under the
provisions of Cuompanies Act, 1956 in the name and style of "Movikars Paper Mills Timgfed™
{*MPMLY). Fumher. porsuant throngh & Scheme of Amangement hetween BEML, Balkishna
lodusicies Limited "B1L" and NIML, BPML got mecped with BIL and the enlice paper business of
BIL ;i.e. underiaking, its ass=tz and liabilites) was transferred to NPML. Smee then, NPAML was
camying om paper tusiness of BPML. Subsequently, the compeny™s name was changed ™
“Balkrighng Pager Millz Limited” on August 23, 2016, The Company is engaged in the business of
mamufzcruring and selling of “Paper and Paper Boards” and Treding of plestic & packaging
misterinls, However s informed by the Management, during the vear, the Company has discontioued
i monuficturing activities of “Paper gnd Paper Board®. The Company is cafrying oul ading
agtivities in fustainable plastic and packsging meterals.

The equiry shares of the Company are listed on BSE Limited ('BSE™ end the Mational Siock
Exchonge of Indiz Limitad (*NSE".

The srmmary of the eqoity shareholding pettern of EFML 82 on date, iF a5 under

bty of the Sharekiide No. of shares held Sharcholding
Gl (FV - IMR 10 each) ;
Promoter & Promater Group 1,93.15.802 59.95%
Fublic 1.25.03,730 A0.05%
Toeal 311195382 100.0%

The summary of the 6.5% Non-Cumulstive Redeemoble Preference Shares:

T R 3 Mo, of Preference shareholding

Name of the Sharsholder shares (FV - 100 each) (%)
Promoter and Prmafor Group 110,000,000 108.0%
Total 1,10,00.000 100.0%

{This space hns been lefi blank imfemitonaliy.)
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TRANSACTION OVERVIEW. RATIONALE OF THE SCHEME AND SCOPE OF

SERVICES
Transaction Overview

‘We understand that the management of BPML are contermplating & copital reduction of equity and
preference share cepitel of the Compeny in sccordepce with the provisions of section 66 read with
saction 52 and ofher applicable provisions of the Companies Act. 2013 read with applicable Rulas with
effect from the Appointed Date and m a8 mammer provided m the draft scheme of copitel reduction (the
“Heheme™ ).

Rativnile of the Scheimo

Ag par the Scheme, the Company bas, over the yesrs, incurred losses in i1s paper business, resulfing in
#n erodton of its net wordh, As per the Hmited reviewed Onancial stetements a5 on September 30, 2025,
the segurmulated losses stand af TMR 278,35 crores. Consequently, the existing share capital no longer
reflecis the rue fnancial position and performance of the Company.

Az per the Bcheme, the Company has outstanding redeemable preference shares amountmg to TNR 110
crores corrying 8 dividend mate of 6.5% and given the Compony™s current financial condition, reduced
business operations and sigpniGemt sovmmilated losses, the Company will aot have adequate profits,
reserved or ligquidity to redeem 1is preference shares mothe foreseeable fumre,

In light of the foregoing and with o view (o rafionnlising and searganising the capital airuciure of the
Company, the Board of Directors hes progosed to underteke a reduction of share capital in sccordance
with Section 66 read with Seciion 52 end other applicable provisions of the Comgpanies Act, 2013 with
effect from the appointed dare which shall be the effective dare (a5 defined in the Scheme) (hersinafier
mefemed to as “Appointed Date'), subject to requisite approvals, as set out below:

4. The Company proposes lo write off its accomulated losses (o (he maximum exient possible by
first wtiliming the balance available in the Secunines Premivm Account amoenting to MR 2328
crores and thereafer shall be adjusted by reducing the face velue of equity shares of the
Company Gom IME 10 sach to INE. | each, without Aoy payment or consideration fo the sguity
ghareholders;

b, BReduction of 110000000 - 6.5% Non-Comulative Redeemable Preference Shores of INE 100
each, issusd by the Company, The consideration payable to such preference shareholders shall
he discherged as and when adequate funds become avzilable with the Company. Until such
time, the amount so payable shall stand reclassified and reflecied 85 an wnsecursd non-interest-
prarng loan

[This space hus been icfl blank intenfdonolly. ]
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Scope of Services

Pursugnt to the requirements of SEBI Master Circulas Mo, SEBIHOCFDVPOD-2P/CTR 202393
dated June 20, 2023, ag srmended from time to tme, we have been requesied by the Mansgement to
15sue & faimess opouon in relation to the cepitel reduction for the Proposed Transscton.

In this regerd, the Management has appointed Rarever Financial Advisors Privaie Limited. a
Category | Merchant Banker registered with SEB] having Registration Number — INMOD0013217
o provide 2 foirness opinion on the capital reductien for the Proposed Trensection recomaendad by
ihe Regisiersd Valuer vide repoit dated December 23, 2025,

Our seope of work anly includes Torming an opmion on the firmess of the recommendaton of the
Registered Waluer on the capital reduction amived at for the Proposed Transaction and does not
irvihve evaluating or opinmg on the farneds or cconcmie rabonale of the Proposed Transaction per
se, This report is subject m the scope, assumptions, exclusions, limitations and disclaimers detailed
hereinafier. As much, the Report is to be read in taiality and not in parts, in conjunction with the
relevant documents referred ro herein,

SOURCES OF INFORMATION

We have relied on the following information made available to us by the BManagemant abtained from
the public domain for this report:

Annval Bepost of BPML for FY 2024-25 and Limited Reviewsd financial statements of BPML for
the perind ended September 30, 2025;

Shareholding petiern of BPML g2 on Seplember 30, 2025;

Todt schieme af reduction of shame capital,

Gigned capitel reduction report ssued snd prepered by 55PA & C0.. Cherered Accountsnts
Registerad Valuer — Securities or Financial Asseds vide report dared December 23, 20235,
Eelevont data amd information provided by moansgement either in written or ol form or in the
firrm of sofl copy; end discussions wiath represeatalives o the Company.

The Manapemen: has been provided with the oppostunity to review the draft ficmess vpinion report
(e huding our gopmign) as part of gur standard practice to walke sure that factual inacouracy/gmissigns
are avoided.

PROCEDURES ADOFTED

In eoanection with this exercize, we have adopied the following poocedures (o caery oul e opinion:

Trizcussion with the Managsment to undersiand the buziness and the fandymental fagiors that affect
its earning generaiing capability of Company and including sizengih, weakness, opporfunity and
threaf anahydis and histosical fmancial performence;

Analyzis of information shared by Managemenr;

G +81 80981 23745 9 www.rargverin hellc Eir arawvar. in
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Requested and received financial and gualitative information end obtained date available in the
public domain;

Feviewsad the signed capital reduction reporl 1ssued and prepared by SSPA & Co. Chariered
Agoountanty, Regisiered Vatuer — Securities ar Financiel Assets vide repent daied December 23,
2035

Digcussion with a Registered Valuer on such matters which we behieved were necessary or
appropriate [or issuing this opinion.

LIMTTATIONS. ASSUMPTIONS, QUALIFICATICONS, EXCLUSIONS AND

DISCLAIMERS

The faimess oprmon coninmed hereth is not intended to represent @ fairmess opimion at any fime
nther then the Raport date,

We hawe no obligation o wpdste this report. This Beport, is conlents and the results herein are
specific to (1) the purpese of faimess opinion agreed upon &g per the terms of ouT sngrgement; (i)
the Begort Date: and (i) other dara detailed inthe Sechon 3 of this report ~Sowrces of infarmation -

A feirness opinion of this namwre is necessarily besed op e prevailing stock market, fineacial,
economic and othes conditions in peneral and industy tends in particular 43 in effect on and the
infrrmotion made availahle 1o ug 8s of, the date hetenf. Events ncourring after the dare hareof may
glfect this report and the essumptions vsed in preparing it. and wa do not assume any obligation 1o
updafe, revise or reaffirm this report.

The Garness opiaion readersd in this Beport only represents owr opindon baged upon information
furnished by BFML end gathered from the public domain (and analy=is thereon) end the sazd opinion
zhall be considersd to be 1n the nefure of non-binding advice, Our fairness opinion should nof be
used for advizing anybody to malee a buy or sell decision for which a specific opimon needs to be
taken {rom expert Bdvisors.

We have nor independently sudited or otherwise verified the financial information provided to s,
Accordingly, we do pot express an opinion or offer aay foem of Assurance regarding the truth and
faimess of the financial position 84 indicated m the financial statements. Alsa, with respect fo
explanations and information sveght Irom the bManagenenr, we have been given to undersiand by
the Menagement that they have not omitted any relevant and metenal factes sbout the Commpany
and that they have checked (he relevance o msteriality of any specific information o the presant
exercite with us m cate of any doubt, Our conclusion is based on the infrmation given by/on behall
of the Company. The Management has indicated to us that they have understond that any omissions,
Inaccuracies of misstetements may materially affect our faimess opimion.

1t is understood tat this opinien ig solely for the benefir of confidential une by the Board of Directors
of the Compeny o faciliame to give faimess opmien to the Management regarding capital reduction
report issued by Registered Wahier to comply with SERI Master Circoler Mo, SERTHOYCFD/POD-
LB CIR2023/93 dared June 20, 2023 a5 amended fom time; disclosurss to be made to celevant
repulatory awtherities including slock exchanges, SERT, Wations! Company Law Teibunal or ag
riguived wndes applicuble law and it shall not be valid for any other puspose, This opinion i only
intendad for the aforementioned specific purpose end if it is used for sny other purpose; we will nat
be liakle for any consequences thersol

The Report assumes that BEML comply fully with relevant laws and regularions applicable in all its
arens of opemtions and thet the Company will be monsged competenily and responsibly. Further,

9 +01 90081 23745 a WAL M PEVER.in e hallo@rarever.in
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thiz Beport hes ool conzidersd mntiers of 8 legal neture, including iasues of legal title snd compliance
with local lows, litigation and other contmgenl liabilities that ame not represented to vs by the
Managemeni. Cur feimess opinion assumes that the assers and liebilities of the Compeny =nd,
reflecied in their respective balance sheet remain tntact a5 of the Report dare,

The Report does nol address the relative merits of the Propoged Trangaction 98 compared with any
other altemetve business ftensaction. or ether eltematives. or whether ar not such altemaetives could
be schieved or a1e available.

Thiz fairmess opinion 8 issued on the understamding that each of the Company has drawn our
attention to all the matters which may have an impact on our opmion includmg any gignificant
changes that have taken place or are Likely to take place in the financial position or businesses up to
the date of reporl. We have oo responsibality to update this ferness opimon for eventd and
circumstances ocowming efter this date.

The fee for the engagement 18 oot contingent upon the temite repomed.

We will not be ligble for any losses, claims, damages or liabilifies ansing out of the actions talen,
omigzions of or advice given by any other o the Company. In no event shall we be hable for any
Inss, demages, cost oF expenses ansing m any wiy from fraudolent ects, misrepresentations orwillfol
default on fhe part of the Company, their directots, emplovess or agenis.

This report @8 oot o subsitoole for the thisd peclys due diligeace/appratsalinguiries’ independent
advice thert the third perty should underelke for his purposs,

This Report is subject to the [aws of India.

Meither the Hepodt nor it8 coatents mey be relered o o guoted i any fegistcotion stafement.
prospectus. offering memorandum, ammual report, loan agresment or other agreement or document
given to fhird parties, other fhan in connegtion with fhe Proposed Transacrion and filing it with
relevint guthorties, without cur poor wiitten consent.

Tn addition, this report does not in any manner address the prices at which equity shares of BPML
will trade following the spnouncement of the Proposed Tranzection and we express no oplnion or
recommendation ag to how the shareholdess of Company should vole at any shareholder s meetimg )
to be held in connsction with the Proposed Transaction. Our opinion confained hersin s nod 1o be
congiiued 3z advice relafing (o investing in, purchasing, selling or otharwise desling in securities.

OUR RECOMMENDATTON

Asg stated in the capital raduction report dared Docember 23, 2025 prepared by S5PA & COD, Registered
Valuer - Securities or Finaneial kave recommended the following:

To the equity shareholders of BEML for the Proposed Transaction:

The Company proposes to wiite off its eccurmilated losses to the maximum exient possible by finst
ulilising fhe balance available in the Securiiies Premium Account amouniing m INE 2328 crores, The
balence losses, 1Fany, shall thereafter be adjusted by reducing the face value of the equity shares of the
Company from INE 10 each o JMR | esch. without eny payment ar considerstion fo the equity
sharshalders.

Pursuaat io the Scheme. as on the effective daie, there shall be no change or redugtion in the number of
equity shares isqued by the Company, Accordingly. the proportion of equity shereholding of the existing

g +07 50881 23745 @ WIATWLERTEVET.IN hellofaraver.in
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equity shareholders shall remain unchanged. sod no prejudice shall be caused (o the equity sharelolders
by the aforessid reduction in equity shere copital.

Furthee, pursuant to the proposed frangaction, the beneficial awnership of the Cormpany shall remain
the same. dnd there shall be oo change in the pereenfage equity sharcholding of any of the pre-
transaction equity shereholders.

Mo new squiry shares shall be allotted puesuant to the capital reduction. The transaction involves oaly
a8 redurtion of the peid-up equiry share capital of the Compeny by 90%., which shall be given effect to
by reduction in the face value of the equity shares. All pre-transaction equity sbearehelders shall continue
to remain equity shareholders of the Company alter the transaction in the same propostion 88 pros
thereto.

To the preference sharehalders of BFML for the Proposed Transaction:

The Compeny propoges 8 reduction of 1% issved, subscribed end psid-up preference share capital
comprising 1.10.00,000 6,55 Non-Cunwulative Redeemable Preforence Shares of INE. 100 =ach, The
considerafion payable o the preference sharcholders pursuont to such reduction shall be discharged as
and when adequate fonds pecome available with the Company, Tntil sach time, the amount paysble
shall be revlassified and recosded gz an unsecursd mon-migresi-bearing loan in the boaks of the
Company. Such unsecured non-interest-hearing loan shall be subordinete tw all existing and future
secured and unsecured lisbilities and claims of the Compeny.

Upon the Scheme becoming effective, the isswed, subscribed dnd paid-up preference share capital of
the Company shall stand cencelled,

The propesed paduction of preference shace copital gholl ot cause ooy prejudice to the crediters of the
Company, as the ungecored non-mferest-bearmg loan created pursuent to the camcellstion of the
preference shares shall rank subordinate 1o all ofher secured and unsecured liabilities and claims of the
Cimnpany.

The greditors of the Company shall not be affected by the proposed reduction, as there shall be no
reduction in the amounts payable to any craditor ecizing out of this ransaction. Further, the propogad
reduction shall not adwersely affect the ordinary aperationd of the Company or its ability to honous it
commitments and dischnrge its delits in the ordinery course of huginess. The Scheme does pot, in apy
mnnner, alter, vary, or sffieet the pights of the cpeditoes. The capital reduction shall not affect the paymenr
of any dues or putstanding amounts. including samtnry dues payable by the Company.

Further, the reduction of preference share capiral and the recording of the consideration payable as an
unsecured non-interest-bearing loan is not prejudicial o the equity shoreholders of the Company. dince
the inter se rights of equity sharehaldess remain unaffected. Preferonee sharehalders, by their nafure,
have prionty over equity shareholdess in the event of lquidation, and the proposed scheme doss not
adversely impact such prionry.

9 «07 89881 23745 @ WANLTOTEVYErIn @. hellofaraver.in
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Based on the migrmation, and date made available to us, to the best of our knowicdge and belief, the
capitnl redgction as recommended by S5PA & OO0, Chanered Accountants, Regisiersd Voluer -
Securities or Finpncial Asgets in relation (o the Proposed Transaction is fiadr to the equity and preference
shareholdess of BPML in aur apinion,

For, Rarever Financinl Advizors Private Limited
PAVAN il
VANJANI S

M. Pavnn Vanjani
Authurized Signatory

Diate: December 23, 2025
Place: Ahmodabad
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satadite, Moneebag, Ahmedaood -




Annexure V (NSE)

b Balkrishna
DL paper Mills Lid.

COMPLAINTS REPORT

dr orgypect S Seheinie 4l Red el of Sheerg St Delwectl Balbrmhoin Papsr Bills Lisnlded aud iy
eaalkdercs|

= |
Perlod of Complaints Eepart: lonoeny LV, 2026 o February 8, 2026

Fart ik

Particulars Wumhbar

Mumber al comiplanls receved direcily
2, | Mumber o coanplednty lorwasded by Slack Exchanges,” SER] Bl
3. Tolal Number of compluinds f comments received [1+3) il
L Mumbier e crangsladanty revale Kr applcalie
. Mumiber af ¢ianzlenly pezmding | epplicalie
Par B

Sratus
[Resolved / Pending)

Name of complainant Date of complaint

Yours Ethhally,
For Balkrishna Paper Mills Limited

OMPRAKASH Mgty e broumayay
SINGH Toir 18 e IRAR ST 6T
Cmpraknsh Singh|

Company Secretary and Complianes Oficer
Membership No FCE 4304

Lrare ; Frehrmary 2, 2006

Registered Office; 47, Tracs World, amali Loy, Senapat) da0: Marg, cowes 2zesl, Muombin, il e - 2073
el #3122 GHII (abY e - goalulidpplin | weeiy Dornlle | Cii OO HADLIPLZ3M45461

@
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Balkrishna
Paper Mills Lid.

COMPLAINTS REPORT

Annexure V (BSE)

ITn respect of Scheme ol Redueton of Share Capital Berwvesn Agllorishng Paper MO Limited and its

Sharck olders|

Peried of Complaints Report: Jenuary 20, 20326 0 Feonmary 11, 30636

Farl A

Nuuwber of complaints received directly
2, W'IJIIIL'II.‘I' ol camplaints larercced W Stock Exchanges)! BEBI MU
3 Total Muimnber of coenpleints fooniments ceosbved (142 AU
4. Mumbor of complaints resslved [ Mol applivsble
X HNumber of eomploinrs pending Mot applcable

Status

Hame of complainant Date of complnint

[Resolved/ Pending)

Mot Appheakle

Yours fethhally,
For Balkrishon Paper Milla Limited

OMPRALASH SINGH s

iwphiad by e b TR A R

Cradyr FOQ 802 71 150600 057

{Ompralkash Singh)
Company Becrelary and Compliance Oficer
Mambarahip No. FCS 4304

Dale - February 11, 2026

Fegsterad JHice: 4wz, Trade Word, amula Tity, Senapsll 3apat Wacg, Lwee 2are, Mumbal, nidls 200012,
Tol =1 42 bESSUBS1 amail: poSingh @ bom Lin |wes.bamlin  CIN LLLOSEM ISR Cietbn

@



Annexure VI

~ ~ Balkrishna
- Paper Mills Ltd.

Compliance Report

It is hereby certified that the draft scheme of Arrangement for reduction of capital of
Balkrishna Paper Mills Limited does not, in any way violate, override or limit the
provisions of securities laws or requirements of the Stock Exchange/s) and the same is
in complisnce with the applicable provisions of SEBI (Listing Obligetions and
Disclosure Requirements) Repulations, 2015 [“Listing Regulations™ and SERI Masier
Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20 June 2023 {"SEBI
Circular®), including the following:

Sl. | Reference Particulars Status |
1 | Regulations 17 Corporate governance Complied
to 27 of Listing requirements
Regulations
2 | Regulation 11 of | Compliance with securities laws | Complied !
Listing
Regulations .
Requirements of SEBI circular Pl I
Submission of documenis to Complied |
(8] | Para @)iA)3) Stock Exchanpes
() | Para (I)[A](13) Conditions for schemes of | Nol Applicable |
arrangement involving |
unlisted entities |
o . Complied . |
e} | Para (T)[A][4] [a) Submission of Valuation Report
{dy | Para (1j{A)[5] Auditors certificate regarding Complied I
compliance with Accounting
Standards !
fe} | Para {1j{A)[9) Provision of approval of public The Compeny will I

shareholders through e-voting comply with the |
provisions of e-voling, |
as applicable,

For Balkrishna Paper Mills Limited

..-""F".rrf
{Cmp sh Singh)
Company Secoretary
Membership No.: FCS 4304

Aegstened Office: A/7, Trade Waorld, Karmala City , Senapati Bapat Marg, Lower Fared, Sumba., eaia — 4000773
Tel: +51 22 6833 065 1| Emuil: apsingh Bbpmlin | wewasbomlin | ON: L210580HZ013P C2A4353




Balkrishna
Paper Mills Lid.

Certified that the transactions / accountng treatment provided in the draft scheme
of reduction of share capital between Balkrishna Paper Mills Limited and its
Sharcholders are in compliance with all the Accounnting Standards applicable (o a
listed entity.

For Balkrishne Paper Mills Limited

1

i ey
| 2

(Manish Malpani) [Anurag Poddar)

Whole-time Director & CFO Chairman & Managing Director
DIN: 00055430 DIN: 00599143

Date: January 9, 2026

Regutered Office: A/7, Trade Wiorld, Earmala City | Senapati Bapat Marg. Lowsr Farel, MumEa, india—400013
Tnl: +51 73 GE33 0651 |Emall: posiran@bomml 'n | wwew bpmlic | CIN: L2I0SEMEZ013PLC2R0553

®



