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AUDITED FINANCIAL PESULTS FCR THE QUARTER AND YEAR ENDED 315T MARCH, 2026

(% in Lakhs)
QUARTER ENDED YEAR ENDED
Sr. No. PARTICIJLARS 31-?3-2025 31-12-2025 314.33-2025 31-03-2026 31.03-2025
(Audited refer (Unaudited) (Audited refer (Audited) (Audited)
note No. 8) note No. 8)
1|Revenue from continuing operations:
a) Revenue from QOperations 88.96 171.08 167.02 473.22 232.36
b) Other Income 6.30 1.50 1.50 10.80 8.80
Total Income 95.26 172.58 168.52 484.02 241.16
2|Expenses from continuing operations:
a) Cost of materials consumed 2 - = i -
b) Purchase of Stock- in- trade 82.36 159.11 156.22 440.26 216.84
c) Changes in inventories of Finished goods, Work-in-progress and Stock-in-trade - - - - -
d) Employee Benefits Expense 15.41 10.15 15.34 55.61 61.72
e) Finance Costs 192.71 174.26 121.66 607.95 585.69
f) Depreciation and Amoriisation expense 0.32 0.30 0.37 1.42 1.72
g) Other Expenses 18.65 30.46 12.25 67.36 39.68
Total Expenses 309.45 374.28 305.84 1,172.60 905.65
Profit/(Loss) before exceptional item and tax from continuing operations (1-
31 el (214.19) (201.70) (137.32) (688.58) (664.49)
4|Exceptional itam - Gaini(loss) -Net from continuing operations - - - - -
5|Profit / (Loss) before tax from continting operations (3-4) (214.19) (201.70) (137.32) (688.58) (664.49)
6{Tax expenses :
) Current tax 7 3 = 2
b) Tax Adjustment for earfier years - - * 0 =
c) Deferred tax = - = 5 =
7|Net Profit/ (Loss) for the Contiruing operations (5-6) (214.19) (201.70) (137.32) (688.58) (664.49)
8]Net Profit' (Loss) far the before exceptional item net of tax from discontinued operations (40.28) (12.87) (51.46) (135.04) (211.94)
giExceptional kem - Gain!(lcss) -Met from discontinued operations (refer note 5j (21.27) 193.27 885.16 172.00 1,695.08
| 1olNet Proiy (Loss) for the discontinued operations (€+9) (61.55) 180.40 833.70 36.95 1,483.14
11 Net Prcfit/ (Loss) for tr.e period (7+10) Wk (275.74) (21.30) 696.38 (651.62) 818.65
12|| Other Comprehensive Income (OCI)

i) items that will be reciassifiad to Profit and Lass (net of tax) - - - 3 -

il It2ms hat wili not be 12clescified to Profit and Lozs (n2t of tax) 0.43 (0.17) 0.38 0.27 0.02
13|Total camprehensive income for the period (11 + 12) (275.31) (21.47) 696.76 {651.36) 818.67
14|Paid up Equity Share Capital fiace value of Rs 10/- per share) 3,221.95 3,221.95 3,221.95 3,221.35 3,221.95
15|Other Equity (excluaing revaluation reserve) (20,766.11) {20,124.78)
1¢ [Eernings por enare (EFS) of R3.40/- esch ( Tor regpective peior's)

- Basic/Diluted Rs. (Continuing operations) (0.66) (0.63) (0.43) (2.18) (2.13)
- Basic/Diluted Rs. (Discontinued operations) (0.20) 0.56 2.59 0.12 4.76
- Basic/Diluted Rs. (Total) (0.86) (0.07) 2.16 (2.02) 2.63




Statement of Assets and Liabilities (X in Lakhs)
As at March As at March
Particulars 31, 2026 31, 2025
Audited Audited
ASSETS
1|Non-current assets
a. Property, plant and eguipment 37.43 37.60
b. Capital work-in-progress = =
c. Intangible assets 0.09 0.27
d. Right of use assets 2.97 4.06
e. Financial assets
(i) Non-current investments = £
(i) Loans = -
(iii) Other financial assets - -
f. Non current tax assets (net) 0.18 17.10
g. Other non current assets - -
Total non-current assets 40.67 59.03
2|Current assets
a. Inventories - -
b. Financial assets
(i) Investments 133.86 -
(ii) Trade receivables 21.40 49.59
(iii) Cash and cash equivalents 19.39 82.23
(iv) Bank balance other than (iii) above 17.26 16.08
(v) Loans - -
(vi) Other financial assets 0.25 0.36
c. Other current assets 25.80 17.39
Total current assets 217.96 165.65
3|Assets held for disposal 1,526.81 1,666.85
Total assets 1,785.44 1,891.53
EQUITY AND LIABILITILS
1|Equity
a. Equity share capital 3,221.95 3,221.95
b. Giher equity (20,766.11) (20,114.78)
Total equity (17,544.16) (16,892.83)
2| Liabilities
Non-current liabilities
a. Borrowings 14,250.00 11,000.00
b. Lease Liability 2.40 3.10
c. Other financial liabilities 1,750.00 1,750.00
d. Deferred tax lizbilities (Net) - -
e. Provisions 2.47 6.11
Total non -current liabilities 16,004.87 12,759.21
3|Current liabilities
a. Financial liabilities
(i) Borrowings 2,355.00 5,000.00
(i) Lease Liability 1.11 1.34
(iii) Trade payables
a) Total outstanding dues of micro enterprises and
small enterprises - -
b) Total outstanding dues of other than micro
enterprises and small enterprises 50.14 7.08
(iv) Other financial liabilities 235.69 327.97
b. Other current liabilities 35.13 26.97
c. Provisions 4.45 2.65
d. Current tax liabilities - -
Total current liabilities 2,681.52 5,366.01
| Ll‘ab!hty directly associated with assets held for 643.01 659.1a
disposal
Total liabilities 19,329.60 18,784.36
Total equity and liabilities 1,785.44 1,891.53




Balkrishna Paper Mills Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2026 |

(= in l:aiﬁs)

Year ended March 31, 2026

Year ended March 31, 2025

Partiulars Audited Audited
|A. CASH FLOW FROM OPERATING ACTIVITIES: 5 BN e
Profit / (Loss) before Tax from continuing operations e o] (e88.58) (664.49)
_Profit / {Loss) before Tax from discontinued operations =4 36.95 n ~ 1,483.14
Adjustment for : : S ' T = il
Depreciation and Amortisation expenses 1.42 5 3480 | 5z
Finance Cost EE 607.95 585.69 = |
Interest Income : Y (2.06) SR (1.82)
ngd& Balances written off /”{Returanracl;H?ert) s 77 - 3 S (;21) 7; ) 7777777
Profit on Sale of Fixed Assets (Net) 3 0.09 ol 5| | LA
__Ex(;epjicnal Item ',,(,Gjﬂ"lﬂoss,, IS Topciit S T A T | {172.00) i 7(1,695.08) ! B
Provision for doubtful debts - e S0 . 2
[iProfiton Sele of investments(Net) -~ . {2:85) Shn | =
Unrealised Foreign Exchange differences (Gain) /Loss (7.86) 443 RRas
Retiring Gratuities SRS e % el (337) SHSCTRE | e S|
Leave Encashment : 1.80 1.18 o SRRy
S e SR St 42211 (1,086.32)
Operating loss before Working Capital Changes (22052 - oL (267.67)
Adjustment for: y i e T AT O =t iy S |
Trade and Other Receivables Y Al 25.35 o340y
INEORIES | o i b e : Ay s
Trade and Other Payables ST (241.71) (435.53)
Srirsrnant Rl et - (216.36)] (90.02)
Cash Generated from Operations it - Ay 5s i (aa5.88)) | (357.69)
Direct Taxes Refund received/(paid) 1692 (16.68)
S L S R e WP S L o | _(4.30)
Leave Encashmentpaid 50 . (35.33)
Net cash used in Operating Activities i (428.96) =y el (414.00)|
B. CASH FLOW FROM INVESTING ACTIVITIES : i B el S
Sale of Property, Plant and Equipment el 134.37 2,35336| B
Sale of Investment Bl R e 50.00 77663 | 5 o
Ady_a_nc_e_ against sa_l_e_oil’_r_gp_erty, Plan_t &_E_q_u_ip[n_ents_ ______ 272.36 =t 5 by ) ]
Purchase qf Investment S e | (180.00) o (775.00) B
Fixed Deposit Realised/ (Created) Ei (1.18) 3082
Interest received (5 o, fr b P e i 2.17 269 $adas
Net cash from Investing Activities & B 277.72 75 § = 2,388.60 |
C. CASH FLOW FROM FINANCING ACTIVITIES : 2 e T
_Proceeds From Right Issue - 447658
Proceeds / (Repayment) of Short Term Borrowings (Net) (2-645-0°!| . (311000}
Repayment of Long Term Borrowings et | {250.00) ~ (2,500.00) 5 4
Pr_cie_e_‘_:ig of_ Long Term Borrowings 3,500.00 | | S
lemeeRhiliyRd . e e ] {1.33}I (28]
Finance Cost Paid T T (515.27) (800.22)| g
Net Cash from Financing Activities o 88.40 | (1,934.92)
Net Increase [(Qg:rggsgi’nﬂcrashiaﬁd q;;;hrégui;:;;mﬂir X (62.84)| P . 7 3g£
Cash and cash equivalent as at the beginning of the year 82.23 42.55
Cash and cash equivalent as at the end of the year doael| 00 : 8223 |




AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

(Z in Lakhs)

Sr. |Particulars Quarter Ended Year Ended
31-03-2026 31-03-2025
(Audited 31-12-2025 | (Audited | 31-03-2026 | 31-03-2025
refer note | (Unaudited) | refer note | (Audited) (Audited)
No. 8) No. 8)
1 |Segment Value of Sales and Services (Revenue)
- Paper and Paper Board 88.96 171.08 167.02 473.22 232.36
- Trading of plastic & packaging materials - - - - -
- Unallocated - - - - -
Revenue from Operations from continuing operations: 88.86 171.08 167.02 473.22 232.36
- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2) - - 0.94 - 54.64
Gross Value of Sales and Services 88.96 171.08 167.96 473.22 287.00
Less: Inter Segment Transfers - - - -
Revenue from Operations 88.96 171.08 167.96 473.22 287.00
2 |Segment Results (EBIT)
- Paper and Paper Board (21.48) (27.44) (15.66) (80.64) (78.80)
- Trading of plastic & packaging materials - - - - -
- Unallocated - - - - -
Total Segment Profit before Interest and Tax and Exceptional Item from continuing (21.48) (27.44) (15.66) (80.64) (78.80)
operations
- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2) (40.28) (12.87) (51.46) (135.04) (211.94)
Total Segment Profit before Interest and Tax and Exceptional Item (61.76) (40.31) (67.12) (215.68) (290.74)
(i) Finance Costs 192.71 174.26 121.66 607.95 585.69
(i) Other Un-allocable Income (Net of Expenditure) - - - - -
Profit / (Loss) Before Exceptional Item and Tax (254.47) (214.57)| (188.78)]  (823.63) (876.43)
Exceptional Iltems (Net of Taxes) (21.27) 193.27 885.16 172.00 1,685.08
Profit / (Loss) Before Tax (275.74) (21.30) 696.38 (651.63) 818.65
a) Current tax - - - - -
b) Tax Adjustment for earlier years - - - - -
c) Deferred tax - - - - -
Profit / (Loss) After Tax (275.74) (21.30) 696.38 (651.63) 818.65
3 |Segment Assets
- Paper and Paper Board 258.63 508.82 189.68 258.63 189.68
- Trading of plastic & packaging materials - - 35.00 - 35.00
- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2) 1,526.81 1,538.83 1,666.85 1,526.81 1,666.85
- Unallocated - - - -
Total Assets 1,785.44 2,047.65 1,891.53 1,785.44 1,891.53
4 |Segment Liabilities
- Paper and Paper Board 1,142.23 1,609.48 1,232.39 1,142.23 1,232.39
- Trading of plastic & packaging materials - - - - -
- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2) 043.21 438.17 659.14 643.21 659.14
- Unallocated - - -
Total Liabilities 1,785.44 2,047.65 1,891.53 1,785.44 1,891.53




linta

1) The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 22nd May, 2026.These financial
results have been prepared in accordance with the Companies (Indian Acccunting Standard) Rules, 2015 (as amended) (Ind AS) prescribed under Section 133 of the Companies

Act, 2013 and other accounting practices and policies to the extent applicz!i 2.
3

2) Discontinued Ogerations (Manufacturing of Poper and Paperboard) 3

The Board of Directors in their meeting held on 13th Nuvember. 2024 decided to discontinue the manufacturing of Paper & Paperboards situated at Ambivali. Accordingly, the
net results of Paper & Paperboards has been disciosed as discontinued cpeiation, as required by, Indiar: Accounting Standard (IND AS)105 and Schedule 11l of the companies Act
2013.

The information related to discontinued operations of paper and paper board business is
(% in Lakhs)

QUARTER ENDED YL ENnED
Sr. No. PARTICULARS 31-03-2026 31-12-2025 31-1_33-2025 31-03-2026 31:03.3025
{Audited refer (Unaudited) (Audited refer (Audited) (Audited)
note No. B) note No. 8)
1|Revenue from Operations - - 0.94 - 54.64
2|Other Income 4.20 16.75 0.28 42.96 1.64
3| Total Expenses 44,48 29.62 52.70 178.00 268.22
4|Profit/(Loss) before exceptional item and tax (40.28) (12.87) (51.46) (135.04) (211.94)
5 |Exceptional Item - Gain/(loss) -Net (21.27) 193.27 885.16 172.00 1,695.08
6|Profit / (Loss) before tax : (61.55) 180.40 833.70 36.95 1,483.14
7|Tax expenses - - = - =
8|Net Profit/ (Loss) after tax (61.55) 180.40 833.70 36.95 1,483.14
3) Going Concern
The Company is engaged in the business of trading in paper and paperboards. During the financial year ended 31 March 2026, the Company achieved a sales turnover of Rs.
473.22 lakns as compared to Rs. 232.36 lakhs in the previous financial year ended 31 March 2025, reflecting significant growth in business operations.
The company is confident to improve the paper and paperboard business in the ensuing period. Moreover company is in a position to explore its other available resources for
generation of future cash flow.
In view of the above, Management is of the opinion that the Company has prepared its financial statement as going concern
4) The Company has identified Paper & Paper Board Business and Trading of plastic & packaging materials as its reportable segment in accordance with the requirements of Ind
AS- 108, 'Operating Segments'. Accordingly, segment information has been provided.
5) Exceptional item includes: -
(Z in Lakhs)
QUARTER ENDED YEARENDED
Sr. No. PARTICULARS 31-03-2026 31435025 31—?3-2015 31.03-2026 31.03-2025
(Audited refer (Unaudited) (Audited refer (Audited) (Audited)
note No. 8) note No. 8)
Prrorrll(i_oss) on sale/discarded of Fixed Assets / Impairment Loss on asset held for| i s 1,040.31 = 910.14
1|disposal
2|Sundry Credit Balance written Back / (Sundry Debit Balance written off) (21.27) 193.27 - 172.00 -
3|Provision of dividend on preference share written back - - - - 1,494.86
Amortisation of issue expenses of preference share Charged fo Profit and loss = 5 . i (92.59)
4laccount :
5|Inventory written off - - (155.15) - (617.33)
Total Exceptional Item - Gain/ (loss) -Net (21.27) 193.27 885.16 172.00 1,695.08

6) The Company has assessed and recognised the impact of implementing the New Labour Codes under employees benefits expenses for the year ended 31st March 2026. The
impact is not material to the financial results for the year. .

7) The Company does not have any subsidiary/associate/joint ventures as on 31st March, 2026.
8) The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of the full financial year ended 31st
March and the unaudited published year-to-date figures upto the third quarter ended 31st December, which were subjected to limited review by the statutory auditor.

9) Previous period's/year’s figures have been regrouped/reclassified wherever necessary.

For Balkrishna Paper Mills Limited

Place : Mumbai
Dated : 22nd May, 2026

nuraag P Poddar
Chairman & Managing Director
DIN:00599143
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Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 092.
Tel.: 022 - 4602 1950 - Email : info@dsmr.in - Website : www.dsmr.in

Independent Auditor's Report on Audit of Quarterly and Annual Financial Results of
Balkrishna Paper Mills Limited ("the Company") pursuant to the requirements of
Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015, as amended

To
The Board of Directors of
Balkrishna Paper Mills Limited

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and annual financial results of
Balkrishna Paper Mills Limited (the “"Company”) for the quarter ended 31% March, 2026 and
for the year ended 31% March, 2026 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the loss and other
comprehensive income(loss) and other financial information of the Company for the
quarter ended 31% March, 2026 and for the year ended 31% March, 2026.

Basis for Qualified Opinion

The Company’s net worth stands at negative of Rs. 17,544.16 Lakhs as at 31st March, 2026,
further as mentioned in note no 2 to the financial results which describes the discontinuance of
the manufacturing activity of paper and paperboard situated at Ambivali. This situation
indicates that a material uncertainty exists that may cast significant doubt on the Company's
ability to continue as going concernn.

We draw attention to note no.3 with respect to the preparation of the financial statements on
going concern basis, based on the reasons and assumptions as stated in the aforesaid note.
The company's ability to continue as a going concern is dependent on generation of the
expected cash flows, \59 be g;)/\e to meet its obligations as and when they arise.

5 ¥




DSMR&CO

CHARTERED ACCOUNTANTS

\

INDIA

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act’). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Financial Results" section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management'’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/(loss) and other comprehensive
income/(loss) of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 092.
Tel.: 022 - 4602 1950 » Email : info@dsmr.in - Website : www.dsmr.in
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Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 of the Listing
Regulations.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation. W

204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 092.
Tel.: 022 - 4602 1950 + Email : info@dsmr.in - Website : www.dsmr.in
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Materiality is the magnitude of misstatements in the Annual Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Annual Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31 March, 2026 being the balancing
figure between the audited figures in respect of the full financial year ended 31% March, 2026
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

ForDSMR &CO
Chartered Accountants
(Firm Reg. No. 128085W)

Shailentira Singh Rathore
Partner

Membership No. 600395
PLACE: Mumbai UDIN: 26600395FLMOF01450
DATE: 22" May, 2026

204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 092.
Tel.: 022 - 4602 1950 « Email : info@dsmr.in - Website : www.dsmr.in
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B. Statement on Deviation or Variation for proceeds of public issue, rights issue,
preferential issue, qualified institutions placement etc. — Not Applicable

C. Format for Disclosing Outstanding Default on Loans and Debt Securities — Not
Applicable

D. Format for Disclosure of Related Party Transactions (applicable only for half yearly
filings i.e., 2nd and 4th quarter) — Applicable

E. Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Audited Unaudited Financial Results

(standalone and-conseolidated separately) — Annexure B

Registered Office: A/7, Trade World, Kamala City , Senapati Bapat Marg, Lower Parel, Mumbai, India — 400013
Tel: +91 22 3040 0651 |Email: opsingh@bpml.in | www.bpmlin | CIN: L21098MH2013PLC244963
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Annexure B

Statement on Impact of Audit Qualifications (for Audited Report with modified opinion)
submitted along-with Audited Financial Result for quarter and year ended as on 31 March,
2026:

Statement on Impact of Audit Qualifications for quarter and year ended as on 31st March, 2026
a [See ReFulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016)

Sr. | Particulars Un Audited Figures | Adjusted
No. (as 2 Figures
reported before | (Unaudited
adjusting for figures after
qualifications) adjusting for
qualifications)
I 1. Turnover / Total income
2; Total Expenditure
3: Net Profit/(Loss)
4. Earnings Per Share
5. | Total Assets Unascertainable*
6. Total Liabilities
4 Net Worth
8. Any other financial item(s) (as
felt appropriate by the
management)

* The Company is a going concern, the figures pertaining to the Statement on Impact of Audit
Qualifications for the quarter and year ended 31st March, 2026 are unascertainable. Hence,
quantification of the same is not possible.

II. | Audit Qualification (each audit qualification Separately):

The Company’s net worth stands at negative of Rs. 17,544.16 Lakhs as at 31t March, 2026, further
as mentioned in Note No.2 to the financial results which describes the discontinuance of the
manufacturing activity of paper and paperboard situated at Ambivali. This situation indicates that
a material uncertainty exists that may cast significant doubt on the Company’s ability to continue
as going concern.

We draw attention to Note No.3 with respect to the preparation of the financial results on going
concern basis, based on the reasons and assumptions as stated in the aforesaid note. The
company’s ability to continue as a going concern is dependent on generation of the expected cash
flows to be able to meet its obligations as and when they arise.
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