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E-mail: cs@gmj.co.in

SECRETARIAL COMPLIANCE REPORT OF BALKR]SHNA PAPER MILLS LIMrrED
FOR THE YEAR ENDED 3jST MARCH, 2026

[Pursumit to Regulation 24 A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015]

To,

Balkrishna Paper Mills Limited
A/ 7, Trade World, Kamala City,
Senapati Bapat Marg,
Lower Patel (West),

Mumbai - 400 013

We, GMJ & Associates, Practicing Company Secretaries have conducted the review of

the compliance of the applicable statutory provisions and the adherence to good
corporate practices by Balkrishna Paper Mills Limited (hereinafter referred as 'the listed
entity’), bearing CIN, L21098MH2013PLC244963 and having its Registered Office at A/7,

Trade World, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.

Secretarial Review was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon

Based on our verification of the listed entity’s papers, minute books, forms and returns
filed and other records maintained by the listed entity and also the information
provided by the listed enHty, its officers, agents and authorized representatives during
the conduct of Secretarial Review, we hereby report that in our opinion, the listed entity
has, during the review period covering the financial year ended on 31st March/ 2026/

complied with the statutory provisions listed hereunder and also that the listed entity
has proper Board processes and compliance mechanism in place to the extent/ in the

manner and subject to the reporting made hereinafter:

We have examined:

a) all the documents and records made available to us and explanation provided bY the
listed entity,

b) the filings/submissions made by the listed entity to the stock exchanges/

website of the listed entity
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d) any other douunent/alhg, as may be relevant, which has been relied upon to make
this report,

for the fhancia1 year ended 31;t March, 2026 ("Review Period’) in lespect of compliance

with the provisions of:

i.

Ii.

the Securides and Exchange Board of India Act, 1992 (“SEBI Act") and the Regulatlons’
circulars/ guidennes ksued thereunder; and;

the S„.,„,it.ies C.nt„,t, (R,gulation) Act, 1956 (“SCRA"), rules made there1111der and
the Reg„lado,A,/ d„ul„s/ guid,Ih„ hsu,d the”u”de' by the Securities and Exch:"lge

Board of India (“SEBI");

M, ,p„Ki'- R,g„1,ti„n, wI„„ p„vi,ions and the drculars/pidelines issued a"“undeb
have been examined, include: -

a)

b)

C)

Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations/ 2015;

SewriHes mld Exchange Board of India (Issue of Capital and Disclosure Requirements)

ReguladoIB/ 2018 (Not applicable to the company during the review period);

Se<.urides and Exchu\ge Board of India (Substantial Acquisition of Shales and

Takeovers) Regulations, 2011;

d) Securities and Exchange Board of India (BuYback of Securities) ReWladons’ 2018; (Not

applicable to the company during the review period);

e)

D

g)

Securit.ies and Exam\ge Board of India (Share Based Employee Benefits and Sweat

Equity) Regulations, 2021 (Not applicable to the company during the review period);

Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Sec„,ides) Regulations, 2021 (Not applicable ta the companY d'11:ing the revlew

period);

Serurides and Exchange Board of India (Prohibition of Insider Trading) Replations'
2015;

h) 9ewrides md E,dw,g, B,„d .f Indi, (D,p,sit„i's and Participants) ReWIations'

2018;
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and circulars/ guidelines issued thereunder;

i) The Securities and Exchange Board of India (Delisting of EquitY Shares) ReWlations,

2009; [Not applicable during the period of audit].

and based on the above examination, we hereby report that, during the Review Petiod:

(a) The listed entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued thereunder except in respect of matters specified below:-

Sr.
No

Compliance
Requirement

(Regulations/
circulars/ guidelines

including specific
clause

Regulation 30 of the
SEBI (Listing
Obligations and
Disclosure

Requirements)
Regulations, 2015

I
Circular
No.

Actions
Taken
By

Type of
Action

1. Regulation
30

The Company had entered into a
Memorandum of Understanding
for sale of machinery on 09th

Mara, 2026 and received an
advance consideration of
Rs.2,7236,000/- (20% of total sale
consideration) on 12th March, 2026.

The Company had intimated the
disclosure to the Stock Exchanges

i.e. NSE and BSE on 14th March/
2026.

ia Observations/
Remarks of

the Practicing
Company
Secretary

Management Response

The compmly has only entered into
a MOU for sale of machinery till
date for which disclosure is given
by the company to the exchanges.
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Sr.
No

1.

The fasted entity has taken the following actions to comply with the observations made
h previous reports:

b)

Observations/
Remarks of the

Practicing Company

Secretary in the
previous reports

a

shareholders was

required for entering
alto material Related

Party Transactions
as per Regulation
23(4) of the SEBI

(LODR) Regulations,
2015.

Bb
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Actions TakenDeviationsCompliances
Requirement
(Regulations/
circularVguidelin
es including
specific clauses)

Observations
made in the
secretarial

compliance report
for the year ended
2025

National Stock

Exchange of
india Limited

("NSE" )

Regulation 23(1)

and 23(4) of

LODR

Regplations, 2015.

r
not obtained prior

approval of the
shareholders

pursuant b
Regulation 23(4) of

LODR Regulations.

r
consolidated

turnover of the

Company for the
FY 22-23 was Rs.

109.45 crore

whereas the value
of RITrs with
Poddar Bio Diesel

Private Limited
(“PBDPL"), a
related party of the

Company, during
the half year ended

September, 2023
were to the tune of
Rs. 23 crore. The

value of Related
Party Transactions

(“RPFs") with

PBDPL during ale
half year ended
September, 2023
exceeded the

materiality
threshold of 10%

prescribed under

proviso to suE>

regulation (1) of
Regplation 23 of

LODR Regulations.

The Company had
obtainted post fact9
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approval of its
shareholders for
RPTs with PBDPL

through postal

ballot by e-voting
on 20th April, 2024.

Details of violations Penalty / Fine
Imposed, if any

Remedial actions, if

any, taken by the listed
entity

Comments of the
PCS on the actions

taken by the listed
entity

hasThe company

complied with the
ofprovISIons

Regulation 23(9) by

availing post facto
approval from its

shareholders

The Company had obtained post
facto approval of its shareholders

for RITrs entered with its Related

Party Poddar Bio Diesel Private
Limited (“PBDPL"), through postal
ballot by e-voting on April 20, 2024.

hadCompanyThe
factoobtained post

of its
approval
shareholders for RPFs

with PBDPL through
postal ballot by e-voting

on 20th April, 2024

(c) We hereby report that/ during the review period the compliance status of the listed
entity with the following requirements:

Sr.

No.

1

Particulars > orV
Status I Remarks by PCS

(YeWoWA)
Secretarial Standards:

= t+: +.:=.

The compliances of the listed entity are in
accordance with the applicable Secretarial

Standards (SS) issued by the Institute of CompanY

Secretaries of India (ICSI).

Yes

2 o

e All applicable policies under SEBI Regulations
are adopted with the approval of board of
directors of the listed u\tities.

, All the po]lies are h conformity with SEBI

Regulatjoru and has been reviewed & timely
updated as per the regulations/ciKulars/
guideLktes issued by SEBI.

Yes
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b/ fffi la

+

gb-a$$

Page 1 5



8FF§u€ & Associates
Company Secretaries

3 sures on Website:

e The listed entity iS maintaining a functional
website.

e Timely dissemination of the documents/
hUormat,ion under a separate section on the
website.

Yes

e WebbaS provided in annual corporate
governance reports under ReWladon 27(2) are
accurate and specific which redirects to the

relevant document(s)/section of the website.

4 Mowf2beJlgC
None of the Director of the Company ale
disqualified under Section 164 of Companies Act,

2013.

Yes

5 S

listed entities

(a) Ident#ication of material subsidiary companies' Not
Applicable

(b) Requirements with respect to disclosure of
material as well as other subsidiaries.

6 r

The listed entity is preserving and malntalnnlg
records as prescribed under SEBI ReWlations and

disposal of records as per Policy of Preservation of
Documents and Alchival policy prescribed under
SEBI (LODR) Regulations, 2015.

Yes

7 e

The listed entity has conducted performance
evaluadon of the Board, Independent Directors and
the Committees during he financial year as

prescribed in SEBI Regulations'

Yes

n:
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8 e y
(a) The Hsted endty has obtained prior approval of

Audit Conunittee for all related party
transactlons .

a. Yes

(b) in case no prior approval obtained, the listed

entity shall provide detailed reasons along with
cordirmation whether the transactions were
subsequently approved/ ratified/ rejected by

I the Audit committee.

b. Not
Applicable

9 r

The listed enHty has provided all the required
disclosure(s) under Regulation 30 along with
Schedule III of SEBI (LODR) Regulations, 2015

within the time limits prescribed thereunder.

Yes
Except as given in

table (a) above.

f

The listed entity is in compliance with Regulation

3(5) & 3(6) SEBI (Prohibibon of Insider Trading)

Regulations, 2015.

Yes

11 r
anv:

No Actions taken against the listed entity/ its
promoters/ directors/ subsidiaries either bY SEBI

or by Stock Exchanges (including under the
Standard Operating Procedures issued by SEBI
through various circulars) under SEBI Regulations

and circulars/ guidelines issued thereunder.

No action was

taken by SEBI or
Stock Exchange(s)

during the review
period.

Yes

12 Resjgnation of statqt_ory®®U&Q]B_@H£t£4
entity or its material subsidiaries:

In case of resignation of statutory auditor from the

listed entity or any of its material subsidiaries
during the financial year, the listed entity and / or
its material subsidiary(ies) has / have complied

Not
Applicable
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c D of

chapter V of the Master Circular on compliance
with the provisions of the LODR Regulations bY

listed entities

1

No any additional non<omphance observed for all
SEBI regulation/chcular/guidance note etc.

Not
Applicable

We further/ report hat the listed endty is in compliance with the disdOSUTe requirements of
Emp1,y,, B,n,at Scheme Documents in terms of replatton 46(2) (za) of the L'ODR
Regulatioru - Not Applicable

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticitY of docume pts and

hJormadon furnished, are the responsibilities of the management of the listed entitY-
Our responsibility b to certKy based upon our examination of relevant documents and

information. This is neither an audit nor an expression of oplnlon'
We have not ver died the financial Records and Books of Accounts of the listed entltY'
TMs report b solely for the intended purpose of compliance in terms of ReWlation 241

(2) .f ti, SEBI (I_hta,g Obbg,d,„, ,„d Disclosure Requiremerlts) ReWIadons, 2915 a-d
is neither an assurance as to the future viabilitY of th listed entitY nor of the efficacY or
effectiveness with which the management has conducted the affairs of the listed entitY

2.

3.
4.

For GMJ & ASSOCIATES
Company Secretaries m
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ICS NIRM AL GUPTA I
PARTNER
M. No. : ACS 45839
COP No. : 27144

UDIN : A045839HOO0225337
PEER REVIEW CERTIFICATE NO.: 6140/2024

PLACE
DATE

MUMBAI
28TH APRIL, 2026
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