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Dear Sir/ Madam,

Sub : 1. Outcome of Board Meeting held on 13u' August, 2025.2. Un-audited Financial Results for the quarter ended June 30, 2025.

Ref : ReWlation 30 of the SEBI (LODR) Regulations, 2015 as amended (“SEBI ListingRegulations”),

We wish to inform you that the Board of Directors of the Company in their meeting held on
the j3th August, 2025, have interalia approved the following:

1. Un-audited Financial Results of the Company for the quarter ended 30th June, 2025.

Pursuant to the Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing
herewith duly signed results for the quarter ended 30U1 June, 2025, alongwith
Independent Auditors Report issued by Statutory Auditors, M/s D S M R & Co,
Chartered Accountants (Finn Registration No. 128085W) and Statement on Impact of
Audit Qualifications (for Limited Review report with modified opinion) submitted
along-with Unaudited Financial Result for quarter ended as on 30th June, 2025.

2. Adoption.of New Memorandum of Association.

In Line with the requirement of Companies Act, 2013, Board of Directors approved
adoption of new set of Memorandum of Association of the Company including
insertion of new sub-clauses under “The Objects to be perused by the Company on its
incorporation are:” and “Matters which are necessary for furtherance of the Objects”,
subject to approval of Members in ensuing Annual General Meeting.

The Meeting of the Board of Directors commenced at 3.30 P.M. and concluded at 6.00 P.M

Kindly take the above on record and acknowledge.

Thanking you,

Yours faithfully,
For Balkrishna Paper Mills Limited

(Omprakash Singh)

Company Secretary and Compliance Officer

Enel: As above

Registered Office: A/7f Trade World, Kamala City , Senapati Bapat Marg, Lower Parel, Mumbai, India – 400013
Tel: +91 22 6833 06511 Email: opsingh@bpml.in 1 www.bpml.in 1 CIN: L21098MH2013pLc244963
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2025

PARTICULARS

He h continuing operations:
a) Rewnue fran Opaations

b) Other Incare
Total Income

X

a) Cost of nuterids consuITed
b) Purchase of Sta)k. in- trade

c) Changes in inwntories of Finished gcx>ds, Wak'in-progress and SM'intrade
d) EnT>lowe Benefits Expenses

e) Finance Costs

ODepredation and ATxytjsation expense
g) Other Expenses

Total Expenses
ProfIt/(Loss) before exceptIonal Item and tax from contInuIng operations (I '

312

axcepdona1 ltem . Gain/(loss) .Net from continuing op8radonsr m
6ITax expenses

a) Current tax

b) Tax AdjustrTent for ealier pars
c) Deferred tax

0 )

r t of tax from discontinued operations

o Mons (refer note 5)

e 8+9)r
e

Ii) Items that will be reclassified to Profit and Loss (net of tax)
Iii) Items that will not be reclassified to Profit and Loss (net of tax)

r1 Ml

a dve periods)
Basic/Diluted Rs. (Continuing operations)

- Basic/Dituted Rs. (Discontinued operations)
Basic/Diluted Rs. (Total)

QUARTER ENDED

31-03-2025 1 30.06.2024
(Audited refer 1 (Restated)

note No. 6) 1 (Unaudited)

30.06.2025
(UnaudIted)

111.59

1.50
113.09

103.91

14.98

124.51
0.40
8.59

252.39

[137.32:(139.30)

li92E3:2;:139.30)

:137.32]
(51.46)

885.16

833.70
696.38

[139.30)
(37.03]

B3 IdS
:176.33

o.38 1 (o.12)

n6 613.80
3,221.95 IW.95

0.00
(176.33)

3,221.95

CO.43)

(0.11)
(0.54)

167.02
1.50

168.52

4.11

4.11

156.22

15.41

183.34
0.45

7.98

207.18

15.34

121.66
0.37

12.25

305.84

(203.07),

(203.07)

(203.07)
(75.29]

892.28
816.99

613.92

(0.43)

2.59
2.16

(0.67)

2.71
2.04

iBA

(f in Lakhs)

YEAR ENDED

31-03-2025

(Audited)

232.36
8.80

241.16

216.84

61.72

585.69
1.72

39.68
905.65

(664.49)

W6

(664.49)
(211.94)

1,695.08
1,483.14

818.65

0.02
818.67

3,221.95

(20,114.&

(2.13)

4.76
2.63

W

Annexure A
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UNAUDITED SEGMENT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2025

(? in Lakhs)
a

T;j;r;;;T7;M'gifis and Services (Revenue)

- Paper and Paper Board

- Trading of plastic & packaging materials
- Unallocated

Revenue from Operations from continuing operations:
- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)
Gross Value of Sales and Services

Less: Inter Segment Transfers
Revenue from Operations
BFIIMETIE (EBIT)

Paper and Paper Board

- Trading of plastic & packaging materials
- Unallocated

Total Segment Profit before Interest and Tax and Exceptional Item from continuing
operations
- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)

Total Segment Profit before Interest and Tax and Exceptional Item
(i) Finance Costs

(ii) Other Un-allocable Income (Net of Expenditure)
Profit / (Loss) Before Exceptional Item and Tax

Exceptional Items (Net of Taxes)

Profit I (Loss) Before Tax
a) Current tax
b) Tax Adjustment for earlier years

c) Deferred tax
Profit / (Loss) After Tax

Segl TaPnME
- Paper and Paper Board
- Trading of plastic & packaging materials

- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)
- Unallocated

Total Assets

Segment Liabilities
- Paper and Paper Board

- Trading of plastic & packaging materials

- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)
- Unallocated

Total Liabilities

Rj

W

L

m3

'*':;:.:'I':'~:.:.:,jll.I;;:'i:ti.;I,

111.59 1 167.02

11 1 .59

111.59

111.59

(14.79)

m1

03

(51.82)

124.51

ml

m1

[176.33:

127.41

1.627.80

1 ,755.21

1.103.20

652.01

1 ,755.21

167.02

0.94
167.96

167.96

(15.66)

®1

(51.46)
(67.12)121.66

(188.78)

885.16

696.38

696.38

180.23

100.15

2,846.10

189.68

35.00

1 ,666.85

8

2,030.431 ,232.39

659.14 1 ,096.05

3,126.481 ,891.53

484/

Year Ended

31-03-2025

(Audited)

232.36

232.36

54.64

287.00

37.76

37.76

37.76 287.00

(78.80)(19.73)

m1

(73.90)

m9
184.73

(78.80)

(2 1 1.94)

(290.74)
585.69

m
892.28
613.92

(876.43)

1.695.08
818.65

613.92 818.65

189.68

35.00

1 ,666.85

W9
1 ,232.39

659.14

1 ,891.53



Note

1) The above financial results were reviewed by the Audit Committee and approved bY the Board of Directors at their respective meetings held on 13th August'
2025.These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 {as amended) {Ind AS)
prescribed under Section 133 of the Cbmpanies Act, 2013 and other accounting practices and policies to the extent applicable

+

2) Discontinued Operations (Manufacturing of Paper and Paperboard)
The Board of Directors in their meeting held on 13th November, 2024 decided to discontinue the manufacturing of Paper & Paperboards situated at Ambivali
Act.,ordinglyl the net resuIB of Paper & Paperboards has been disclosed as discontinued operation, as required bb Indian Accounting Standard (IND AS)105 and

Schedule III of the companies Act 2013
Consequently, the Company’s financial results for the quarter ended on 30th June12025 and QuaKer and Year ended on 31St March 2025 pertalns tO ltS

continuing operations and for that purpose the comparative results for the corresponding quarter ended have been restated

The information related to discontinued operations of paper and paper board business is (? in Lakhs)

XE
QUARTER ENDED

Sr. No PARTICULARS 30-06-2025
(UnaudIted)

31.03.2025 1 30-06-2024
(Audited refer 1 (Restated)

note No. 6) 1 (Unaudited)

31-03.2025

{Audited)

54.64

1.64
268.22

(211.94)

1,695.08
1,483.14

2

o
;TpT;iaRsTnBre exceptional item and tax

-aEx®pUmd ltwn . GdrVao=) -Netr
a

L

7.23

44.26

B3

18E9Bl
0.28

52.70
(51.46)

885.16

833.70

37.76

0.51

113.56
(75.29)

892.28

816.99M
(37.03) 8 .99 1,483.14

3) Going Concern

The d=pany is engaged in Trading in Paper and Paperboards and achieved a sales turnover of Rs. 111.59 lakhs during Ql FY26 (Rs. 232.36 lakhs FY25>' The
Company is having 'rich experience in the business of Paper and Paperboard. Therefore, CompanY is confident of improving its sales in the coming period
Moreoverl the company has various other resources that can be put to optimum utilisation for generating future cash flows' Looking in to all these factors’ the
companY has prepared its financials on a going concern basis.

4) The Company has identified Paper & Paper Board Business and Trading of plastic & packaging materials as its reportable segment in accordance with the

requirements of Ind AS- 108, 'Operating Segments'. AccordingIYl segment information has been provided

5) Exceptional item includes: - (? in Lakhs)
YE!'SEE=

QUARTER ENDED

Sr. No.
PARTICULARS

30-06-2025

(UnaudIted)

31.03-2025 1 30-06-2024

(Audited refer 1 (Restated)
note No. 6) 1(Unaudited)

31-03-2025
(Audited)

x npaiment Loss on asset held
tlfor disposal

mndry Credit Balance written Back
a written back

r nee share Charged to Profit and lossl
4 1 account
r

1.040.31 1 (131.59) 910.14

1 ,494.86

(8.81 )46m
1 ,494.86

(92.59)

_(617 33)

X
91

6) The figures of last quarter for the prevIous year are the balancing figures between the audited figuns in respect of the full financial Neat ended 31st March
and the unaudited published year.to-date figures UPto the third quarter ended 31st December, which wen subjected to limited review bY the statutorY
auditor

'@;" R=&'

Dated : 13th Aug, 2025

I/reclassified wherever necessarY

(); Chairman & Managing Director
DIN :00599143



DSM R & CO
INDIA CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of
Balkrishna Paper Mills Limited (the "CompanY") Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations/ 2015, as

amended

TO THE BOARD OF DIRECTORS
BALKRISHNA PAPER MILLS LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Balkrishna

Paper Mills Limited (the "company') for the quarter ended 30th June, 2025 (the "Statement’D
attached herewith, being submitted by the CompanY pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations/ 2015/ as
amended (the "Listing Regulations’).

2. This Statement, which is the responsibility of the CompanY’s Management and approved bY the
Company’s Board of Directors, has been prepared in accordance with the recognition apd

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interlm
Finan<.jaI Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended:
read with relevant rules issued there under and other accounting principles generalIY accepted

in India and in compliance with Regulations 33 of the Listing Regulations' Our responsibilitY is to
express a conclusion on the Statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on Revlew

Engagements (SRE) 2410/ "Review of Interim Financial Information Performed bY t[le
lnJependent Auditor of the Entity" issued by the Institute of Chartered Accountants of India

This standard requires that we plan and perform the review to obtain moderate assurance as tP
whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primariIY of persons nsponsible for financial and
accounting matters/ and applying analytical and other review procedures. A revIew IS
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequentIY does not enable
us to obtain assurance that we would become aware of all significant matters that might be

Accordingly, we do not express an audit opinion-udit.

&M{

2041 2nd Floor9 'A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 092.
Tel.: 022 - h602 1950 • Email : info@dsmr.in • Website : www.dsmr.in



DSM R & CO
INDIA CHARTERED ACCOUNTANTS

of Rs.17069.16 Lakhs as at 3CJh JUne, 2025,

further as mentioned in note no 2 to the financial results which describes the discontinuance of
the manufacturing activity of paper and paperboard situated at Ambivali. This situation indicates
that a material uncertainty exists that may cast significant doubt on the CompanY’s abilitY to
continue as goIng concern.

ml(for QuaUfud conclusions
The ComDanv’s net worth stands at negative

We draw attention to note no.3 with respect to the preparation of the financial results on going
concern basis, based on the reasons and assumptions as stated in the aforesaid note' The

company's ability to continue as a going concern is dependent on generatIon of the expected
cash Rows to be able to meet its obligations as and when they arise.

5. Qualified Conclusion
;aseJ on our review conducted as above/ Except for Me effects of the matter described in the
Basis for Qualified Conclusion stated in paragraph above/ nothing has come to our attention that
causes us to believe that the accompanying Statement/ prepared in accordance with the

recognition and measurement principles laid down in the afonsaid Indian Accounting StarldaV,s
CInd ASD specified under Section 133 of the Companies Act, 2013 as amended/ rEad wi.th

relevant rules issued there under and other accounting principles generalIY accepted in India'
has not disclosed the information required to be disclosed in terms of the Listing Regulations{
including the manner in which it is to be disclosed, or that it contains anY materia1
misstatement .

For D S M R & CO
Chartered Accountants

irrn Reg. No. - 128085W)
rtered

aJK:

Mo ir;ira Singh Rathore

Place: Mumbai
Date: 13th August, 2025

Partner
Membership No. 600395

UDIN: 25600395BMIHHA8199

2041 2nd FLoor1 'A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda CircLe, SVP Road, BorivaU West, Mumbai - 400 092.
TeL: 022 - h602 1950 • Email : info@dsmr.in • Website : www.dsmr.in



Balkrishna
Paper Mills Ltd.

B- Statement on Deviation or Variation for proceeds of public issue, rights issue,
preferential issue, qualified instituUons placement etc. – Not Applicable

C. Format for Disclosing Outstanding Default on Loans and Debt Securities – Not
Applicable

D. Format for Disclosure of Related Party Transactions (applicable only for half yearly
filings i.e., 2nd and 4th quarter) – Not Applicable

E. Statement on Impact of Audit Qualifications (for audit limited review report with
modified opinion) submitted along-with Annual Audited Unaudited Financial Results
(otandalone and consolidated oeparately)

quarter) – Annexure B

Registered Office: A/7, Trade World, Kamala City , Senapati Bapat Marg, Lower Parel, Mumbai, india – 400013

Tel: +91 22 6833 06511 Email: opsingh@bpml.in 1 www.bpml.in I CIN: L21098MH2013PLc244963



Balkri$hna
Paper Mills Ltd.

Annexure B

St?tefnent on Impact of Audit Qualifications (for Limited Review report with modified opinion)
submitted along'with Unaudited Financial Result for quarter ended-as on 30th June, 20i5: '

!tatelw25 a [see
Regulation 33 / 52 of the SEBI (LODR) (Amendment) RegNlations9 2016

Fn 1 Pa£ticulan n

N" I I tas
reported before
adjusting for
qualifications)

Adjusted
Figures

(Unaudited
figures after

adjusting for
luaHncations]

Turnover / Total income
Total Expenditure
Net Profit/(lx)ss'
Earnings Per Share
Total Assets

Total Liabilities
Net Worth

Any other financial item(s) (as
felt appropriate by the
management]

Unascertainable*

+ The CompanY is a going concern, the figures pertaining to the Statement on Impact of Audit
Qualifications for the quarter ended 30th June, 2025 are unascertainable. Hence, quatification of the

same is not possible.
11.

The Company’s net worth stands at negative of Rs.17069.16 Lakhs as at 30th June, 2025, further
as mentioned in note no 2 to the financial results which describes the discontinuance of the

manufacturing activity of paper and paperboard situated at Ambivah. This situation indicates that
a material uncertainty exists that may cast significant doubt on the Company’s ability to continue
as goIng concern.

We draw attention to note no.3 with respect to the preparation of the financial results on going
concern basis, based on the reasons and assumptions as stated in the aforesaid note. The

companY’s abilitY to continue as a going concern is dependent on generation of the expected cash
flows to be able to meet its obligations as and when they arise.

For D S M R & CO
Chartered Accountant:
(Firm Reg. No. - 1280:

fn
;

For Balkrishna Paper Mills Limited

.a
ed\0Charter

r\tank:ACDou t
Shaileq Singh Ratho
Partner
Membership No. 600395

Chairman & Managing Director
DIN: 00599143

For Balkrishna Paper Mills Limited For Balkrishna Pbper Mills Limited

C@
Dileep IKShinde

Audit Committee Chairman
DIN: 00270687

EbB
b% IUMBAI P

\{X
to

C)\9::J&

WTD & CFO
DIN: 00055430

Date: 13u' August, 2025
Plaee: Mumbai

Registered Office: A/7, Trade World, Kamala City , Senapati Ba pat Marg, Lower Parel, Mumbai, India – 400013
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