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BSE Limited

Mumbai - 400 001

Script Code:539251
ISIN : INES75R01011

National Stock Exchange of India Limited |
Listing Department |
Exchange Plaza, Plot No. C/1,

G-Block, Bandra Kurla Complex, Bandra |

Symbol :BALKRISHNA

Dear Sir/ Madam,

Sub : 1. Outcome of Board Meeting held on 29t May, 2025.
2. Audited Financial Results for the quarter and year ended March 31,
2025.

We wish to inform you that the Board of Directors of the Company in their meeting
held on Thursday, the 29t May, 2025, have inter alia approved the following:

1. Audited Financial Results of the Company for the quarter and year ended

31 March,

202!

Pursuant to the Regulation 33 of SEBI (LODR) Regulations, 2015, we are
enclosing herewith the following:

a. Audited Financial Results for the quarter and year ended 31% March, 2025,
alongwith Independent Auditors Report issued by Statutory Auditors, M/s

DSMR

Segment

spog

& Co, Chartered Acct
Statement
Statement of Cash

Informatios

intants (Firm Registration No.128085W);

of Assets and L.abumes.
1

Staement on Impact of Audit Qualifications with modified opinion

of the alorcasid mentioned results would be published in the
newspuper in accordance with the Listing Regulatior

The Financial Results will elso be availabie on the website of the Company at

and also on website

of BSE Ltd at www.bseindia.com and National

Stock Bxchange of India Limited at wuw.nseindis.coms

N

Peer Review N

M/s. GMJ & Associates, a firm of Company Secretaries in Practice bearin
0-: 2024 are appointed as a Secretarial Auditors of the

Company for a p:nad of 5 (five) years from FY 2025-26 till FY 2029-30. The

said aj

intment is subject to

the approval of the members at the ensuing

Annual Gencral Meeting (\GM) and other approvals required, if any.

Brief profile of M/s. GMJ & Associates will be shared separately.

Tel: 91

. Trade World, Kamala Ci Lower Parel, Mumbai,india ~
o
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b Balkrishna
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3. Re-appointment of M/s. K. G. Goyal & Associates, Cost Accountants (Firm
Registration No.000024) as Cost Auditors for the financial year 2025-26;

4. Re-appointment of M/s. K. M. Garg & Co., Chartered Accountants, as Internal
Auditors for the F.Y. 2025-26;

5. Approved on recom ion of Nomination and Remuneration Committee
under Regulation l7[1A] “of SEBI Listing Regulations, (o contine o hold
office of Independent Director even after attaining the age of 75 years And the
re-appointment of Shri Dileep H. Shinde (DIN: 00270687), as a Non-Executive
Independent Dircctor of the Company for the sccond term of S v
consecutive years with effect from 7> August, 2026 to 67 August, 2031,
Subject to approval of the Members at ensuing A

Details as required under Regulation 30 of the SEBI Listing Regulations read
with SEBI Circular ref SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated
July 13,2023 for item no. 5 will be shared separately.

The Meeting of the Board of Directors commenced at 3.30 P-M. and concluded at
08.30 PM.

Kindly take the above on record and acknowledge.
Thanking you,

Yours faithfully,
‘or Balkrishna Paper Mills Limited

OMPRAKASH SINGH Ez-:z2nriss™

(Omprakash Singh)
Company Secretary and Compliance Officer

Encl: As above

Registered Office: /7, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai,india ~
00013

Tel: 91 1 wwborlin
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HO : 204, 2nd Floor, "A’ Wing, Surya Kiran Building, Behind HDFC Bank,

Near Chamurda i, SVP Road Borvll West, Mo - 100 052

Tel:022-4602 1080 B
iches:]

DSMR&CO

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Annual Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
d Disclosure 2015, as amended

To
‘The Board of Directors of
Balkrishna Paper Mills Limited

Report on the audit of the Financial Results

Qualified Opinion
We have audited the accompanying statement of quarterly and annual financial results of
Balkrishna Paper Mills Limited (the “Company”) for the quarter ended 31% March, 2025
and for the year ended 31 March, 2025 (*Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our
report the Statement:

s presented in accordance with the requirements of the Listing Regulations in this
regard; and

i gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, or the profit/(loss)
and other comprehensive income and other financial informatio mpan
for the quarter ended 31* March, 2025 and for the year ended 31* March, 2025.

Basis for Qualified opinion

The Company's net worth stands at negative of Rs.16892.63 Lakhs as at 31% March, 2025,
further as mentioned in note o 2 to the financial results which describes the discontinuance of
the manufacturing activity of paper and paperboard situsted at Ambivall. This situation
indlcates that & material uncertainty exists that may cast significant doubt on the Company’s
abillty to continue as going concern.

info@dsmr.n - Website : www.dsmr.in
asa, Navi Mumbal, ndore




DSMR&CO

CHARTERED ACCOUNTANTS

We draw attention to note no.3 with respect to the preparation of the finandial statements on
going concem basis, based on the reasons and assumptions as stated in the aforesaid note.
The company’s abilty to continue s a going concem is dependent on generation of the
expected cash flows to be able to meet its obligations as and when they arise.

We conducted our audit in accordance with the Standards on Auditing (SAS) speciﬁed under
section 143(10) of the Companies Act, 2013, as amended ("the Act”). Our resy
those Standards are further described in the “Auditor’s Responsibiies for the Audl! o the
Financial Results” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical
responsibiltes in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
apinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/(loss) and other comprehensive
income/ (loss) of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibiity also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give  true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

H0: 204, 2nd Floor, ‘A’ Wing, Surya Kiran Bulding, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 092
Tel:022 - 4602 1850 « Email : info@dsmr.n - Website : www.dsmr.
Branches : Vasal, Navi Mumbal, Indore
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DSMR&CO

CHARTERED ACCOUNTANTS

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professmna\ skepticism throughout the audit. We also:
fentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control

- Obtain an understanding of internal contro relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.
Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's abilty to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
‘modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue s  going concern.

an Building, Behind HOFC Bank,
Mumbai




DSMR&CO

CHARTERED ACCOUNTANTS

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of  reasonably knowledgeable
user of the Annual Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a smemem that we have complied with
relevant ethical regarding i icate with them all
relationships and other matters that may reasonably be !hought to bear on our independence,
and where applicable, related safeguarcs.

Other Matter

The Statement includes the results for the quarter ended 31* March, 2025 being the balancing
figure between the audited figures in respect of the full financial year ended 31% March, 2025
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

ForDSMR&CO

Chartered Accountants
(Firm Reg. No. 128085W)

- Shailendra Singh Rathore
~<M2. Pamef
PLACE: Mumbai lembership No. 600395
DATE: 29" May, 2025 unm 25600395BMIHEM5963

HO : 204, 2nd Floor, ‘A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 092
Tel: 022 - 4602 1850 « Email: info@dsmr.in « Website : www.dsmr.in
Branches : Vasai, Navi Mumbai, Indore
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Statement on Impact of Audit Qualifications (for Audit Report with modified opinion)
submitted along-with Audited Financial Result for quarter and year ended as on March
31,2025:

‘Statement on Impact of Audit Qualifications for quarter and year ended

31,2025 a [See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016)
Sr. | Particulars Adjusted
No. Figares (as Figures
reported before | (Unaudited
adjusting for | figures after
qualifications) | adjusting for
g irnover / Total income
| Expenditure
ct Profit/ (Loss)
[4. [ Earnings Per Share
tal Assets
tal Liabilities
et Worth
8. Any other fnancia em() (s
fet appropriste by th
T Audie Qualifeation (eieh audit qualfication Separateisy

‘The Company’s net worth stands at negative of Rs.16892.83 Lakhs as at March 31,

‘Ambival, Tis situation indicatcs that a material uncertainty cxiste that may cast
significant doubt on the Company’s ability to continue as going concern.

We draw attention to note no. 3 with respect to the preparation of the financial
statements on going concern basis, based on the reasons and assumptions a8 stated
in_the aforesaid note. The company’s ability to continue as a going concern is
dependent an generston of the expected cash flows o be able to oot its cbigations
as and when the,

For Balkrishna Paper Mills Limited

Lo

Anurag P. Poddar
Chairman & Managing Director
IN: 00599143

ForD S MR & CO
Chartered Accountants
(Firm Reg. No. - 128085W)

ey e
~

rtner
Membership No. 600395

9 May, 2025
Place: Mumbai

Registered Office: A/7, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Murmbai, India -
00013
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