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Dear Sir/ Madam,

Sub 1. Outcome of Board Meeting held on 29th May, 2025.
2. Audited Financial Results for the quarter and year ended March 31,2025

We wish to inform you that the Board of Directors of the Company in their meeting
held on Thursday, the 29th May, 2025, have inter alia approved the following:

1. Audited Financial Results of the Company for the quarter and year ended
31't March, 2025

Pursuant to the Regulation 33 of SEBI (LODR) Regulations, 2015, we are
enclosing herewith the following:

a.

b
C.

d.
e.

Audited Financial Results for the quarter and year ended 31 ;t March, 2025,
alongwith Independent Auditors Report issued by Statutory Auditors, M/s
D S M R & Co, Chartered Accountants (Firm Registration No.128085W);
Statement of Assets and Liabilities:
Statement of Cash Flows;
Segment Information
Statement on Impact of Audit Qualifications with modified opinion.

An extract of the aforesaid mentioned results would be published in the
newspaper in accordance with the Listing Regulations.

The Financial Results will also be available on the website of the Compmly atwww.t)pmI.in and also on website of BSE Ltd at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com .

2 M/s. GMJ & Associates, a firm of Company Secretaries in Practice bearing
Peer Review No-: 6140 /2024 are appointed as a Secretarial Auditors of are
Company for a period of 5 (five) years from FY 2025-26 till FY 2029-30. The
said appointment is subject to the approval of the members at the ensuing
Annual General Meeting (AGM) and other approvals required, if mly.

Brief profile of M/s. GMJ & Associates will be shued separately.
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400013
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3. Re-appointment of M/s. K. G. Goyal & Associates, Cost Accountants (Firm
Registration No.000024) as Cost Auditors for the financial year 2025-26;

4. Re-appointment of M/s. K. M. Garg & Co., Chartered Accountants, as Internal
Auditors for the F.Y. 2025-26;

5. Approved on recommendation of Nomination and Remuneration Committe9
under RegBlation 17(IA) of SEBI Listing Regulations, to continue to hold
office of Independent Director even after attaining the age of 75 Years And the
re-appointment of Shri Dileep H. Shin(ie (DIN: O0270687), as a Non-Executive
independent Director of the Company for the second term of 5 (five)
consecutive years with effect from 7th August, 2026 to 6th Auwst, 203 1,

subject to approval of the Members at ensuing AGM.

Details as required under Regulation 30 of the SEBI Listing Regulations read
with SEBI Circular ref SEBI/HO/(_’FD/CFD-PoD-1/P/CIR/2023/ 123 dated
July 13, 2023 for item no. 5 will be shared separately.

The MeetIng of the Board of Directors commenced at 3.30 P.M. and concluded at
08.30 P.M.

Kindly tAe the above on record and acknowledge.

Thanking you,

Yours faithfully,
For Balkrishna Paper Mills Limited

(Omprakash Singh)
Company Secretary and Compliance Officer

End: As above

Registered Office: A/7, Trade World, Kamala City , Senapati Bapat Marg, Lower Parel, Mumbai/ India –
400013
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31sr MARCH, 2025

PARTICULARSSr. No.

e
a) Rewnue fran Operations

b) C)thu Incorre

Total Income
x

a) Cost of ITuterids consuned
b) Purchase of Stcx;k- in trade

c) Changes in inwntaies of Finished goods, Wak.inprogress ald Stcx:k.in.tra

d) EITplope Benefits Expenses
e) Finance Costs

Q Depr6dation and ATwtisation expense
g) Other Expenses

Total Expenses
ProfIt/(Loss) before exceptIonal Item and tax from contInuIng operatIons (T -

312

TExcepdonal Item . Gain/Goss) Wet from continuing operations
o

6ITax expenses

a) Current tax
b) Tax Adjusbrent fa ealier pars

c) Defwred tax
e )

o d tax from discontinued operations

9TExcepUonal Item . Galn/Ooss) .Net from dl9condnuod operations (reM note 5)
for the discontinued operations (8+9]
for the period (7+10)

10e
e

I
Ii) Items that will be reclassified to Profit and Loss (net of tax)

Iii) Items that will not be reclassIfied to Profit and Loss (net of taxI
o

RPaid up Equi

lslother Equil

Share Capital (face value of Rs 10/. ler share)
(excludin! revaluation reserve]

a ve periods)
Basic/Dluted Rs. (Continuing operations)

- Basic/Diluted Rs. (Discontinued operations)
BasUDluted Rs. (Totd)

31.03.2025
(AudIted refer

note No. 7)

167.02

1.50

168.52

156.22

15.34
121.66

0.37
12.25

305.84

[137.32:

W3

M
(51.46)
885.16

833.70

696.38

0.38

696.76

W9

QUARTER ENDED

31.03.2024

(AudIted
refer note

No. 7)

(Restated)

31-12-2024
(UnaudIted)

65.34

1.69

67.03

60.62

15.00
124.53

0.45
9.18

209.78

[142.75

IZE2ZEsi

(231.80)

(133.39)

B2 24.64]
(2,658.03)

Mb3)

[142.75)

C37.93]

r37.93]

E87om6

(o.12) 1 5.10
1

a3 m3l98

(0.44)
(0.12)

ro.56:

(0.43)
2.59
2.16

31-03.2025
(AudIted)

232.36

8.80

241.16

151.53

0.84
152.37

216.84150.20

15.76
205.23

1.52
11.46

384.17

61.72
585.69

1.72
39.68

905.65

(231.80] (664.49:

M mG

(664.491

(211.94]
1,695.08

1,483.14

818.65

0.02

818.67

3,221.95
2

(2.16)
(24.75)

(26.91)

(f in Lakhs)
annIll

31-03.2024
(Audited)
(Restated)

343.05

2.28

345.33

339.22

52.58
720.85

6.12
46.60

1,165.37

(820.04

C820 . 04

(820.04)

820.62
(7,114.51)

(6,293.89:
(7,113.93

(27.70)

(7,141.63)

1,073.98
2

C2.13)

4.76
2.63

(7.64)
(58.60)

(66.24)

im
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[R in Lakhs

As at March 1 As at March
31,2025 1 31,2024+

Audited I Audited

Statement of Assets and Liabilities_

Particulars

ASSfrs
II Non<urrent assets

Property, plant and equipment

Capital work-in-progress
a

b

c. Intangible assets

d. Right of use assets

Financial assets
U) Non-current investments

e

(ii) Loans

(iii) Other financial assets

Non current tax assets (net)f
Other non current assetsg

Total non.current assets

21 Current assets

a. Inventories

b. Financial assets
(i) Investments

(ii) Tradereceivables

(ni) Cash and cash equivalents
(iv) Bank balance other than (iii) above

(v) Loans

(Vi) Other financial assets
c. Other current assets

Total current assets

31 Assets held for disposal

Total assets

EQUITY AND LIABILITIES

II Equity
a. Equity share capital

b. Other equity
3,221.95

(20,114.78)

Total equity [16,892.83

21 LIabilities
Non<urrent liabilities

a. Borrowings

b. Lease Liability

c. Other financialliabilities
d. Deferred tax liabilities (Net)

e. Provisions

Total non <urrent liabilities

'ent liabilities

a. FinancIal liabilities
(i) Borrowings

(ii) Lease Liability

(iii) Trade payables

a) Total outstanding dues of micro enterprises and
small enterprises

b) Total outstanding dues of other than micro

enterprises and small enterprises
(iv) Other financial liabilities

b. Other current liabilities

c. Provisions

d. Current tax liabilitiesa ent]HtM

41 Liability directly assocIated with assets held for disposal

Total liabilities

c

' Pursuant to Ind AS 105 "Non-current Assets Held for Sale and Discontinued Operations",
Company has not reclassified or represented amounts presented for non-current assets or for

the assets and liabilities of disposal groups classified as held for sale in the balance sheets for

prior period to reflect the classification in the balance sheet for the latest period presented
(Refer note 2).

2,675.44

0.45

5.14

37.60

0.27
4.06

26.32

0.42
7.49

17.10

W9 2,715.26

641.44

176.60

42.55

47.00

49.59

82.23

16.08

46.34

153.39
1,107.32

0.36
17.39

165.65

1,666.85

1891.53

709.60

3

1,073.98

(23,262.05)

(22, 188.07

11,000.00

3.10

1,750.00

13,404.63

3.95

3,275.11

6.11

12,759.21

7.81
16,691.50

8,110.00

1.28

5,000.00

1.34

21.35

723.57

815.66

79.24
36.80

7.08

327.97

26.97
2.65

85,366.01

659.14 240.85

26,720.26

4,532.18

18,784.36

1,891.53



Balkrishna Paper Mills Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

Particulars

A. CASH FLOW FROM OPERATING AcrlVITIES :

Profit / (Loss) before Tax from continuing operations

Profit / (Loss) before Tax from discontinued operations

Adjustment for :

Depreciation and Amortisation
Finance Cost

Interest Income

Profit on discontinuation of Lease Assets

L

Profit on Sale of Fixed Assets (Net)

Exceptional Item - (Gain)/loss
Provision for doutfull debts

Profit on Sale of Investments (Net)

Unrealised Foreign Eichange differences (Gain) /Loss

Retiring G ratuities
Leave Encashment

Operating (loss) before Working Capital Changes

Adjustment for:
Trade and Other Receivables

Inventories

Trade and Other Payables

Cash Generated from Operations

Direct Taxes Refund received/(paid)

Gratuity paid

Leave Encashment paid
Net cash used in Operating Activities

B. CASH FLOW FROM INVESTING AcrlVITIES :

Purchase of Property, Plant and Equipment & Capital Work in

Progress

Sale of Property, Plant and Equipment
Sale of Investment

Purchase of Investment

Fixed Deposit Realised/ (Created)

Interest received

Net cash from Investing Activities

C. CASH FLOW FROM FINANCING AcrlVITIES :

Proceeds From right Issue

Proceeds / (Repayment) of Short Term Borrowings (Net)

Repayment of Long Term Borrowings

Proceeds of Long Term Borrowings

Lease Liability Paid
Finance Cost Paid

Net Cash from Financing Activities

We Increase / (Decrease) in cash and cash equivalent
a ginning of the year

Cash and cash equivalent as at the end of the year

MmTiFafTIT
Audited

MI
5

(664.49)

1483.14

34.80

585.69

(1.82)

(22.21)

(1,695.08)

5.70

(1.63)

4.43

2.62

1.18

[1,086.3

(267.67)

321.40

24.11

(435.53)

90.021

m3

(16.68)

(4.30)1

(35.33)1

(414.00)1

2,353.36

776.63

(775.00)

30.92

2.69

2,388.60

4,476.58

(3,110.00)

(2,500.00)

11.28)
(800.22)1

(1,934.92)

39.68
42.55
82.23

(R in Lakhs)
ms

[Restated

ALl@@]

(820.04)

(8,399.61)

318.54

1,135.18

(1.64)

(1.13)

(28.89)

7,114.51

(0.64)

'20.43

56.11

16.85

8,554.76

[664.89

74.64

147.93

[239.58

(17.01)

(681.90)

6.48

(135.55)

(28.81)

(839.78)

(0.54)

1,237.77

295.64

(295.00)

(47.00)
0.40

1,191.27

1,665.49

:1,512.48

(6.89)W)
(352.70)

(1.21)
43.76
42.55



SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

Sr. I Particulars

31.03-2025

(Audited

refer note
No. 7)

I Segment Value of Sales and Services (Revenue)
- Paper and Paper Board

- Trading of plastic & packaging materials

- Unallocated

1

Revenue from Operations from continuing operations:

- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)
Gross Value of Sales and Services

Less: Inter Segment Transfers
Revenue from Operations

We t Results (EBIT)
- Paper and Paper Board

- Trading of plastic & packaging materials
- Unallocated

Total Segment Profit before Interest and Tax and Exceptional Item from continuing

operations
- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)

Total Segment Profit before Interest and Tax and Exceptional Item
(i) Finance Costs

(ii) Other Un-allocable Income (Net of Expenditure)
Profit / (Loss) Before ExceptIonal Item and Tax
Exceptional Items (Net of Taxes)
Profit I (Loss) Before Tax

a) Current tax
b) Tax Adjustment for earlier years

c) Deferred tax
Profit / (Loss) After Tax

Wbment Assets- Paper and Paper Board

- Trading of plastic & packaging materials

- Manufacturing of Paper and Paper Board at Ambivali (Disoontinued) (refer note 2)
- Unallocated

Total Assets
Segment Liabilities

- Paper and Paper Board
- Trading of plastic & packaging materials

- Manufacturing of Paper and Paper Board at Ambivali (Discontinued) (refer note 2)
- Unallocated

Total Liabilities

2

3

M8
4

R\&
Ct

Quarter Endeq

31-12.2024

(Unaudited)

65.34

151.53
163.99

65.34

14.61
79.95

163.99

0.94
164.93

W6

(15.66)

79.95

(18.22)

(IS.66) (18.22)

’37.93]

(56.15)
124.53

51.46

(67.12)
121.66

(188.78)

885.16
696.38

m–m
’2.524.64:®1 (2.891.97)

:180.68'W6

156.63
60.00

2,612.34

189.68
35.00

1 ,666.85

2 T5m
481.851 ,232.39

659.14 2.347.12

1 2.828.97 1 4.532.18 1 1.891.53 11 ,891.53

{Audited

refer note
No. 7)

(Restated)

31-03.2025
(Audited)

151.53

16.11
167.64

167.64

(27.88)

1.31

(26.57)

’4.89

(101.46)
265.87

(2.14)

a2B:8191@31

4.366.24 1
165.94

4,457.35
74.83

4.532.18

t in Lakhs
year Ended

3143.2024
(Audited}

(Restated)

229.33

343.05

22&::#

54.64
283.97

m8

343.05-

214.69
557.74

W5

(103.00)

3.81

(78.80)

(99.19)(78.80)

:870.77

(969.96)
1,135.18

:211.94:

(290.74)
585.69

8

1.695.08 1 (7.114.51
8

(2.14)

C2. l03.58

aREa818.65

189.68
35.00

1.666.85

4.366.24
165.94

1 ,891.63 4,532.18

1.232.39

659.14

4,457.35
74.83

4.532.181.891.53



Note

t

1) TIle above financial results were reviewed by the Audit Cbmmittee and approved by the Board of Directors at their respective meetings held on MaY 291 2025.These
financial results have been prepared in accordance with the Cbmpanies (Indian Accounting Standard) Rules, 2015 (as amended) (Ind AS) prescribed under Section 133 of the

Companies Act, 2013 and other accounting practices and policies to the extent applicable,

Discontinued Operations (Manufacturing of Paper and Paperboard)2)

The Board of Directors in their meeting held on 13th November, 2024 decided to discontinue the manufacturing of Paper & Paperboards situqted at Ambivall' AccordingIYf
the net results of Paper & Paperboards has been disclosed as discontinued operation, as required by, Indian Accounting Standard (IND AS)105 and Schedule III of the

companies Act 2013
Consequently, the Company’s financial results for the quarter ended on 31st December,2024 and Quarter and year ended on 31st March 2025 pertains to its continuing

operations and for that purpose the comparative results for the corresponding quarter and year ended have been restated.

The information related to discontinued operations of paper and paper board business is as under

PARTICULARS
Sr. No.

rations
e

or
x

r
ae

3) Going Cnncern
The Company is engaged in Trading in Paper and Paperboards and achieved a sales turnover of Rs. 167.02 lakhs during Q4 FY2S (Rs. 232.36 lakhs FY25). TIle Company is

having rich experience in the business of Paper and Paperboard. Therefore, Company is confident of Improving its sales in the coming period. Moreover, the companY has
various other resources that can be put to optimum utilisation for generating future cash flows. Looking in to all these factors, the company has prepared its financials on a
going concern basis,

4) TIle Company has identified Paper & Paper Board Business and Trading of plastic & packaging materials as its reportable segment in accordance with the requirements of
Ind AS. 108, 'Operating Segments'. Accordingly, segment information has been provided

S) Exceptional item includes: .

PARTICULARSSr. No.

r pairment Loss on asset held
II for disposal

mndry Credit Bata-i;av 3 g

-nof issue expee ml loss
41 account

mr tory written offi

o lossM

6) During the quarter ended 30th June 2024, the Company had issued 2,14,79,688 equity shares having face value of Rs. 10 each at a price of Rs. 21 per share (which

includes a premium of Rs. 11 per share) to its shareholders on a Rights basis. The use of proceeds from this Rights Issue has been fully utilised in line with the objects stated
in the offer letter

7) The figures of last quarter for the current year and for the previous year are the balancing figures between the audited figures in respect of the full financial year ended
31st March and the unaudited published year.to-date figures upto the third quarter ended 31st December, which were subjected to limited review by the statutory auditor

8) Previous period's/year’s figures have been regrouped/reclassified wherever necessary

Place : MumbaI
Dated : 29th, May, 2025

31.03-2025

(AudIted refer
note No. 7)

mInI
0.28

52.70

m51@£gj

885.16

833.70

:=R3

31.03.2025
(AudIted refer

note No. 7)

1.040.31

M
885.16

©€
bg

MBA\

% FA.

'tSBt

QUARTER ENDED

(AudIted
refer note

No. 7)
{Restated)

16.11

2.32

153.96
(135.53)

(2,524.64)
(2,660.17)

(2.14)

(2,658.03)

31-12-2024
(UnaudIted)

M
52.53M
3

QUARTER ENDED

(AudIted
refer note

No. 7)

(Restated)

31-12-2024
(UnaudIted)

(f in Lakhs)

EYIE

31.03.2024

(Audited)
(Restated)

31.03-2025
(AudIted)

HM
33.52

1,533.31
(1,285.10)

(7,114.51)
(8,399.61)

(2,105.72)

9

am
1.64

268.22
(211.94]

1,695.08

48
48

(f in Lakhs)
iEY(

31.03.2024
(AudIted)
(Restated)

31-03.2025
{Audited)

(7,466.32)

351 .81

910.14(2.524.64)

4

(92.59)

(617.33)

1( 2,524.64:

ChaIrman & ManagIng DIrector
DIN :00599143



DSM R & CO
CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Annual Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Balkrishna Paper Mills Limited

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and annual financial results of
Balkrishna Paper Mills Limited (the "Company’) for the quarter ended 31st March, 2025
and for the year ended 31st March, 2025 ("Statement’), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our
report the Statement:

1.

11.

is presented in accordance with the requirements of the Listing Regulations in this
regard; and

gives a true and fair view in conformity with the applicable accounting standards

and other accounting principles generally accepted in India, of the profit/(loss)
and other comprehensive income and other financial information of the Company
for the quarter ended 31st March, 2025 and for the year ended 31“ March, 2025.

Basis for Qualified opinion

The Company’s net worth stands at negative of Rs.16892.83 Lakhs as at 31st March, 2025,
further as mentioned in note no 2 to the financial results which describes the discontinuance of

the manufacturing activity of paper and paperboard situated at Ambivali. This situation
indicates that a material uncertainty exists that may cast significant doubt on the Company's

ability to continue as going concern.

HO : 204, 2nd Floor, 'A’ Wing, Surya I<iran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, BorivaLI West, Mumbai - hOO 092.
Tel.: 022 - 4602 1950 • Email : inFo(a)dsmr.in • Website : www.dsmr.in
Branches : Vasai, Navi Mumbai, Indore



DSM R & CO
CHARTERED ACCOUNTANTS

Ne draw attention to note no.3 with respect to the preparation of the financial statements on
going concern basis, based on the reasons and assumptions as stated in the aforesaid note.
The company's ability to continue as a going concern is dependent on generation of the
expected cash flows to be able to meet its obligations as and when they arise.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act’). Our responsibilities under

those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Financial Results" section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opInIon.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the

Statement that gives a true and fair view of the net profit/(loss) and other comprehensive
income/(loss) of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so

HO : 204, 2nd Floor, 'A’ Wing, Surya I<iran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali WesE, Mumbai – 400 092
Tel.: 022 - Q602 1950 • Email : inFo(a)dsmr.in • WebsiLe : www.dsmr.in
Branches : Vasai, Navi Mumbai, Indore



DSM R & CO
CHARTERED ACCOUNTANTS

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable

user of the Annual Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results

of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31;t March, 2025 being the balancing

figure between the audited figures in respect of the full financial year ended 31;t March, 2025
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For D S MR & CO
Chartered Accountants
(Firm Reg. No. 128085W)gIRl'q

hr Chartered
Ac,countan +t

Shailendra Singh Rathore
Partner
Membership No. 600395
UDIN: 25600395BMIHEM5963

PLACE: Mumbai
DATE: 29th May, 2025
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Balkrishna
Paper Mills Ltd.

Statement on Impact of Audit Qualifications (for Audit Report with modified opinion)
submitted along-with Audited Financial Result for quarter and year ended as on March
31, 2025

Statement on Impact of Audit QualifIcations for quarter and year ended as on March
31, 2025 a [See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

r I I

No. 1 1 Figures (as I Figures
reported before i (Unaudited
adjusting for i fIgures after
qualifications) I adjusting for

[ualifications:
1. Turnover / Total income

Total Expenditure
Net Profit/(Inss'
Earnings Per Share
Total Asm
Total Liabilities
Net Worth
Any other financial item(s) (as
felt appropriate by the
marragernent

Audit Qualification (each audit qualification Separately):

&

Unascertainable
6.
7.
8.

11.

The Company’s net worth stands at negative of Rs.16892.83 Lakhs as at March 31,
2025, further as mentioned in note no 2 to the financial results which describes the
discontinuance of the manufacturing activity of paper and paperboard situated at
Ambivali. This situation indicates that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as going concern.

We draw attention to note no. 3 with respect to the preparation of the financial
statements on going concern basis, based on the reasons and assumptions as stated
in the aforesaid note. The company’s ability to continue as a going concern is
dependent on generation of the expected cash flows to be able to meet its obligations
as and when they arise.

For D S M R & CO
Chartered Accountants
(Firm Reg. No. - 128085W)

For Balkrishna Paper Mills Limited

Singh RathoreShaile
Partner
Membership No. 600395

Anurag Pt Poddar
Chairman & Managing Director
DIN: 00599143

Date: 29th' May, 2025
Place: Mumbai

Registered Office: A/7, Trade World, Kamala City , Senapati Bapat Marg, Lower Parel, Mumbai, India –
400013
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