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BSE Limited

Listing Department

P.J. Tower, Dalal Street,
Mumbai — 400 001

Script Code: 539251
ISIN: INEBTSR01011

Dear Sir/ Madam,

Date: August 14, 2024

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, Plot No. C/1,

G-Block, Bandra Kurla Complex,

Bandra (East], Mumbai — 400 051

Symbol: BALKRISHNA

Sub : 1. Outcome of Board Meeting held on 14 August, 2024.
2. Un-andited Financial Results for the guarter ended June 30, 2024.

Ref : Regulation 30 of the SEBI (LODR) Regulations, 2015 as amended (“SEBI Listing

Regulations™).

We wish to inform you that the Board of Directors of the Company in their meeting held on
Wednesday, the 14 Aupgust, 2024, have inter alia approved the following:

1. Un-auodited Financial Results of the Company for the guarter ended 30t June, 2023,

Pursuant to the Repulation 33 of SEBI [LODR) Regulations, 2015, we are enclosing
herewith duly signed resulis for the guarter ended 30% June, 2024, alongwith
Independent Auditors Report issued by Statutory Auditors, M/s D S M R & Co,
Chartered Accountants (Firm Registration No.128085W),

2. Adoption of New Memorandum of Association.

In Line with the requirement of Companies Act, 2013, Board of Directors approved
adoption of new set of Memorandum of Association of the Company including insertion
of new sub-clauses as may be necessary under “Matters which are necessary for
furtherance of the Objects”, subject to approval of Members in ensuing Annual General
Meeting.

3. Approved on recommendation of Nomination and Remuneration Committee the re-

appointment of Shri Dileep H. Shinde {(DIN: 00270687), as an Independent Director of
the Company for a second term of 5 (five) consecutive years with effect from V& Aupust,
2026, subject to approval of the Members.

Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular ref SEBIJHO/CFD/CFD-PoD-1/PfCIR/2023/123 dated July 13, 2023 with
regard to item 3 is given in Annexure — 1.

The Meeting of the Board of Directors commenced at 3.40 P.M. and concluded at 5.30 P.M.
Kindly take the above on record and acknowledge.

Thanking you,

Yours fmthfully,

For Balkrishna Paper Mills Limited
(Omprakash Singh)

Company Secretary and Compliance Officer

Encl: As above
Registered Office:
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The details as required under the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.
Annexure-1

Sr Particulars Details of Change

1. | Reason for change viz. | Re-appointment of Shri Dileep H. Shinde
appointment, resignation, remeval. | (DIN: 00270687), as an Independent
death or etherwise: Director of the Company for a second term
of 3 (five] consecutive years with effect
from T August, 2026, subject to approval
of the Members.

2. | Date of appointment/ eessatien |as | Re-appointed with effect from 7t Augnst,
applicable) 2026

3. | Terms of appointment Re-appointment will be for second term of
5 [Five} consecutive years with effect from
4. | Brief Profile: He is graduated from M. 5. University of
{In case of Appointment of Director] | Baroda in Engineering. He also posseszses
Post Graduate Diploma in Marketing
Management from Mumbai He was
working with IFCl Limited as General
Manager heading its Regional Office at
Abhmedabad. He has overall exposures of
47 years |8 vears of Industrial experience,
22 years' experience of Financial
Institution and 17 years’ experience of
private Investment Banking Companies).
He was appointed as Nominee Director/
Independent Director on many Companies

in the past.
5. | Disclosure of relationzship between | Shri Dileep H. Shinde, iz mot related to
Directors & KMP any Director(s] or KMPs of the Company

iIn caze of Appointment of Director] | as defined under the provisions of section
2(77) of the Companies Act, 2013, and is
not debarred from holding the office of
director by virtue of any SEBI order or any
other statutory authority.

Registered Office:
AS7, Trade World, Kamal City , Senapati Bapat Marg, Lower Parel, Mumbai, India — 400013
Tel: +#91 22 6130 7900] Fax: 491 236120 7999 | Email: optinghi@bpmlin | waw bpmilio | OIN: L2 HSEMHZ2013PLC244563
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UMNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 20TH JUNE, 2024

(% in Lakhs)
QLARTER ENDED YEAR ENDED
30-06-2024 31-013-2024 | 30-06-2023 31-08-2024
5r. Mo PARTICULARS Audited
Unaudited [refer note | Unauditsd Audited
51
i|Revenue :
a) Revenus from Opsraflons 37.76 15731 130,31 55774
b} Clher [ncome 4.61 2,58 23,79 3580
Tofal Income a42.37 159.90 154.10 593.54
2|Expenses
&) Cozl of materials consumed - - - .
b} Purchase of Block- In- brade 25.23 152.02 102.15 486,45
¢) Channes in invenbtories of Finkshed goods, Worl-in-rogrees and Stcck-n-trade . = = 2
) Employee Benefits Expenses 1541 18.50 65.58 17528
@) Firance Costs 124.73 265,87 28785 1,135.18
I} Cepreciation and Amaorlisalion expanse 33,50 36.81 145.08 318.54
1) “riher Expenses G51.86 5402 277.06 583.23
Total Expenses 320,73 527,22 878.73 2,598.68
3| Profit/(Loss) before exceptional lbem and tox (1-2) (z72.36)| (367.32)] (724.63)) (2,105.14)
4lﬁxsapﬁnml [tetm - Galnd{loss] -Met (Refer Note No, 4) £02.28 | (2,524.649) - [¥,114.51)
s|Profit | (Loss) befare tax (3-4) 613.92 | (2,801.98)| (724.63) {9,219.65)
6{Tax expenzes
a) Current 1 o - - -
by Tex Adjustment for earlier years - {2.14] {2.14)
o) Detesred e - - 27.37 (2,103.58)
7[bet Froditi (Loss) for the periad (5-6) 613,92 | (2.889.82) (752.00)f (7,113.93)
8| Cther Comprehensive Incama (OCI)
i) lems that will be reclaselfied to'Profit and Loss (net of fax) - - - .
ii] Ibame that will nat be reclassified to Profit and Loss (nat of 12x) [0.12] 3,10 114.96)| (27,70}
a|Total comprehensive Income for the period (T + &) 613.80 | (2.284.72)] (766.56) (7,143,863
10{Pald up Equity Share Cagitel {face velue of Rs 10/ par shars) 3,221.95 1,073.98 1,073.98 1,073.98
11| Cither Equéty (exciuding revaluation resenss] {23,262.05)
12|Eamings per share (EPS) of Rs,10- sach | for respactive periods) '
- Pasic RE, 2,19 (26.91) {7.00) (66,24)
- Diluted 8. 2.19 {zﬁ.aqj {7.00) {6624
1




UNAUDITED SEGMENT INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2024

(¥ in Lakhs)
5r, Particulars Quatrter Ended Year Ended
20-06-2024 | 31-03-2024 | 30-06-2023 | 31-03-2024
Audited
{Refer nata
Unaudited 5) Unaudited Audited
1 |Segment Value of Sales and Services (Revenue) L '
- Paper and Paper Board n AT 5.79 130.31 214.70
- Trading of plastic & packaging materials : i 151.82 - 345.04
- Unallocsted - - -
Grose Value of Szles and Services 157.31 130,31 B57.74
Less; nfer Segment Transfars - - | -
Revenue from Operations 157.31 130.31 B57.74
2 |Segment Results (EBITDA)
- Paper and Paper Board (655.98) (281.68) {5556.23)
- Trading of plastic & packaging mzterials 1.32 - 381
- Unallocated - . -
Total Segment Profit/ (Loss) before Interest, Tax, {64.64) {294.89)| - (B51.42)
Exceptional Item  and Depreciation,
3 |Segment Results (EBIT)
« Paperand Paper Board (102.77) {436.98) @ra. i
- Trading of plastic & packaging materlals 1.32 - 3.81
- Unallocated L e e - - -
Total Segment Profit / (Loss) before Interest and Tax and |+~ {93:63) (101.45) (436.98)  (36%:96)
Exceptional Item ! el "y
(i} Finznce Cosls 4 265,87 28766 1,135.18
(Il Other Un-zllocable Income (Met of Expenditurs) - - -
Profit/ (Loss) Before Exceptional Item and Tax {267.32) (724.63)] (2,105.14)
Excepticnal ltem - Gain/{loss) -Met (Refer Mote Mo. 4) (2,524.64) - AT 114.51)
Profit / {Loss) Before Tax {2,881.96)] (724.63)] (2,219:65)
a) Current bax - i -
b) Tax Adjusiment for eardler years (2.14) 2737 (2.14)
o) Defemad tax - (2,103.58)
Profit | (Loss) After Tax (2,889.62) (782,00} {7:413.83)
4 |Segment Assets
- Paper and Paper Board 436624 | 1311320 4368824
- Trading of plastic & packaging materials 16594 - 165.94
- Unallocated - - - =
Total Assets 453218 | 13.113.20 [ 4,53218
5 |Segment Liabilities
- Paper and Paper Board 445735 | 1311320 | -4 457.35
- Trading of plastlc & packaging materials 74,83 - T4.83
- Unallocated - = -
Total Liabilities 4,532.18 | 13.113.20 |, 453218




MNotes: -

1) The above results were reviewed by the Audit Committee and approved by the Board of
Directars at its meeting held on 14th, August 2024,

2} During the guarter under review,

{A) Company continued to keep production activity of paper business in abeyance and
continues to carry on the business of trading in Plastics & Packzging Materials,

{8} The company raised additicnal funds amaounting to Rs. 4510.73 Lakhs through a "Rights
Issue of Equity Shares" ageregating of 2,14,79,688 equity shares having face value of Rs,
10 each at a price of Rs. 21 per share [whith includes a premlum of Rs, 11 per share), The
right issue was fully subscribed, and shares were allotted on 19th April 2024, The proceeds
from the rights Issue were received on 7th May, 2024 and have been utilized for the
intended purpose, which inciudes the redemption of 9% cumulative redeemable
Preference Shares, repayment of high-cost debts and current labilities of the company.

(C) Company is exploring various strategles to redesign, remodify and revamping of existing
business and zlternative business opportunities,

{D) in addition to above, the company also raised / raising the funds through sale of Non-core
fixed assets & other Plant and Egquipments as appraved by the shareholders through
postal ballot on 10th September, 2023,

Looking into all these facts and circumstances, the Company has prepared jts financial results on
a "going concern basis".

3) The Company hasidentified Paper & Paper Bosrd Business and Trading of plastic & packaging
materials as its reportable segment In accordance with the requirements of Ind AS- 108,
'Operating Segments'. Accordingly, segment Information has been provided.

4} Exceptional item Includes: -

(Rs, In Lakhs)
OUARTER ENDED YEAR ENDED
PARTICLLARS 30-06-2024 31-03-2024 30-06-2023 31-03-2024
Unzudited Audited Unawdited Audited
Loss on salefdiscarded of
Fixed Assets / Impaimment .
Loss on assst held for
disposal (121.58) | {2,524.64) - {7466.32)
Sundry Credit Balznce
writhen Back = " - 351.581

Provision of dividend on
preference shars written
back® 149486 - - -
Amortisation of lssue
expenses of preference |
gshare Cherged to Profit .
and loss account” (2.81) - = =

Inventory writien off (462.18) - £ i

Total Exceptional Htem - Caln/
{lozg) -Mat B892.28 | [2,524.64) - (7.114.51})




5

8)

*During the quarter, the company has redeemed 9% cumulative redeemable preference
shares of Rs. 2500 Lakhs a2 par {l.e. without the payment of dividend since there was no profit
in the company) with the consent of preference shareholders, Accordingly, the company has
reversed the dividend of Re, 1494.86 Lakhs as provided in the books of sccounts over the
period on the said preference shares, Further the balance issue expenses remaining to be
amortised has bean chargad to profit and loss account.

The figures of the quarter endad 31st March, 2024 are balancing figures between the audited
figures In respect of the full financial year and the published yezr to date figures upto the third
guarter of the relevant financial year.

Previous period's/yesr's figures have been regroupad/reclassified wherever necessary.

hairman & Managing Director
DIN:00599143

Place: Mumbai
Dated: 14th August, 2024
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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results
of Balkrishna Paper Mills Limited (the “Company™) Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

TO THE BOARD OF DIRECTORS
BALKRISHNA PAPER MILLS LIMITED

1, We have reviewed the accompanying statement of unaudited financial results of
Balkrishna Paper Mills Limited (the “Company™) for the guarter ended 30%
June, 2024 (the "Statement”) atiached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2, This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has besn prepared In accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interlm Financlal Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with
requlation 33 of the Listing regulston. Qur responsibility is to express a conclusion on
the Statement based on cur review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410, "Review of Interim Finandal Information Perfarmed by the
Independent Auditor of the Entity” issued by the Insttute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain
maderate assurance as to whether the Statement is free of material misstatement, A
review of interim financlal Information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures, A review is substantlally less In scope than an audit conductad in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinian.

HO : 204, 2nd Floor, "A" Wing, Surya Kiran Building, Behind HDFC Bani,
Mear Chamunda Circle, SVP Road, Borivali West, Mumbal - 400 092,
Tel.: 022 - 4602 1850 » Emall ; info@dsmr.in - Website : www.dsmr.in
Branches : Vasai, Navi Mumbai, Indore
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4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited Financial results,
prepared in accordance with the recognition and measurement principles laid down In
the aforesaid Indian Accounting Standards (Ind AS") spedfied under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules lssued there under and
other accounting principles generally accepted in India, has not disclosed the
information required to be disdosed In terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Material Uncertainty Related to Going Concern

The Company's net worth stands at negatlve of Rs. 17094.21 Lakhs as at 30th

June, 2024 (negetive of Rs22,188.07 Lakhs as at 31st March, 2024), further we draw

attention to Mote no 2 to the financial results which describes the steps taken by the

Management of the Company for the continuation of the business. Accordingly, finandial

EL;EE have been prepared on Going Concern basis by the management of the
pany.

The Company's ability to continue as a Golng Concemn is dependent on
redesigning/modification of its existing business model and operations, raising the
additional funds and generation of the expected cash flows to meet fts obligations as
and when they arise,

Further, we draw attention to note no. 4 to the financlal results which describes the
detalls relating to exceptional items

Our conclusion is not modified in respact of this matter.

ForDSMR&CO
CHARTERED ACCOUNTANTS

(FIRM REE; MNO. 12B085W)

Dharmendra S. s'nw
PLACE: Mumbai Partner

DATE: 14" August, 2024 Membership No.-113275
UDIN: 24113275BKBFNT4763

HO : 204, 2nd Floor, *A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Mear Chamunda Circle, SVP Road, Borivall West, Mumbai - 400 092,
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