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P.J. Tower, Dalal Street, Exchange Plaza, Plot No. C/1,
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Drear Sir/ Madam,
Sub : Outcome of Board Meeting held on 13% November, 2024.

Ref : Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended [“SEBI Listing
Regulations”)

We wish to inform you that the Board of Directors of the Company at itz meeting held today,
have interalia approved the following:

a) Un-audited Financial Results of the Company for the quarter and half year ended 30®
September, 2024;

b} Discontinuation of manufacturing of ‘Paper and Paper Board' at existing plant at
Ambivali;

c) Disposal of Property, Plant and Equipment (PPE) at Ambivali Factory, subject to
approval of shareholders.

Pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we enclose herewith Un-aundited Financial Results together with the
Limited Review Report thereon from the Statutory Auditors, M/fs D. 5. M. R. & Co. , Chartered
Accountants (Firm Registration No.128085W) for the quarter and half year ended September
30, 2024. The =aid result being made available on the website of the Company ie.
www.bpmlin.

Further in terms of the Company's Code for regulating, monitoring and reporting of trading by
insiders framed under the SEBI (Prohibition of Insider Trading) Regulations, 20135, the
Trading Window Closure period has commenced from 15 October, 2024 and will end 48 hours
after the results are made public on 13™ November, 2024,

The Meeting commenced at 3.30 P.M. and concluded at 7.45 P.M.

Kindly take the above on record and acknowledge.

Thanking you,

Yours faithfully,
For Balkrishna Paper Mills Limited

{Omprakash Singh)
Company Secretary and Compliance Officer

Encl: A= above.

Registered Office: &/7, Trade World, Kamata City , S2napati Bapat Marp, Lower Parel, Mumbai, Indiz — 400013
Tei: +91 22 6833 0651 | Email: optingh @pmlin | www bpml.in | CiN: 12109BMHZ013PLC244963



Balkrishna Paper Mills limited
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s UN-AUCATED FINAMCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 20TH SEPTEMBER, 2024
(€ in Lakhs)
CIUARTER ENOED HHALF YEAR ENDED VEAK ENDED |
i Bi-0e-2024 30-05-3023 3-08-1023 53-00- 2024
SN0, PARTIGULARS U2 | perared) | (Restoted) | TP | pocated) | (Restated)
Unaudited Uneeiielined Unaudited | Unaucited | Unawdited Audited
1{Revenue fram condiniing opsrations:
al Rovanus from Croarationg - - 55.15 " 55.15 34308
b} Ciher incoma 1350 411 047 551 3.20 138
Tatal lncame 1.50 411 55.62 5.EL 58.35 345.33
2|Expansaes from continuing oparations:
&) Cogl of malsriss cormumed - i - F F
I) Furchase ol Slack- - ¥ace - . 5442 - G441 335,32
¢} Ghangas n imvenionies of Finished goods, Workn-progress and Siockisheds H - . = E F
df Employae Barefis Expanzes 1566 15.41 1165 3137 1433 5158
] Finarce Cost 156,16 183,34 17133 339,50 08,84 J20.85
Iy Dianpravctation and Amorksabon expense 945 0.45 LET 0.94 ER 712
a Oiner Expenses LT 748 12,69 18,35 27,26 46,60
Tokal Expenses 18784 20718 252.00 390.02 418,55 1,16537
. ;:;uﬂ.f{l.nu} bedore exceplional Nem and fox from confinuing operafions (1 hsrad —— o AT - L
&iEnsapisaal mam - Gainl|losa} -Hat from coaSnuing operasions = - - = = .
5| Pied i T {Lcsss baPore tax from cantinuing aperations (3-8} f1g1,34) 1203.07] {12638} (384.91) [360.24)] [E20.04)
& Tax mxpansas
8} Cuiresnf a2 - - -
1) T Acrebracs far . arier pears - =
o) Darfermd las - - = . x .
TiMet Profit) iLoss| for the Comtinuing operatians {5-6) 118134} [203.07)] (19638 |384.91] [360.24) [E20.05]
8|t Profit) fLoes| for the bafore exceptional lkem net of tax from dizontinued sperations (47.25) {7s.291] 1,725.03 (122:55)] 113689 820,62
4| Exceplinnal Hem - Gami(oss] ot from diszantinued eparatioms [82.36) B92.28 | (4,5H0.87) E09.92 | [4,589.87) (7,114.51}
10| Nes Profit) {Loss) for the discontinuad cperations (A4 {129.62)] B16.90 | (2864841 58737 | (3.452.08] {6,203.89}
11|Me2 Profit! {Loss) for the perfod [T+10) {310.96) £12.02 | (3,061.22) 30296 | (3.813.22) (7,113.03)
12| Other Comprahansiva Income (0CI
1] Bome thal will be recissadfied to Profl end Less (net of tax) - = - - .
) B that will mot b rectassifiad to Profit and Loas (ret of bix) a1zl 10.12] (15.65) 10.24) [30.65) [X7.70)
13| Total comprehensive incame for the parkd (11 + 12) [311.08) 613.80 | {3,076.01) 302,72 | (3,843.87) {7, 141.63)
14| Pald up Equily Shase Capltal (lece value of Rs 10 par share} 322185 3,221.95 1,073.58 3,221,585 107358 1,073,598
i5 erEqul‘tr[ll:Iudlng revaluslicn reSare) ] [23,267.05
16| Earriings par shass [EPS of Ra.104 aach | for reapactive periods)
- BasiciDiumd R [Centuig operstions) {0.55) (087} {183) (128} {335} [7.54)
- BaspCioted Re (Discontinued cperations) {0.40] 271 |26.67) 2.28 {32.15} :ss.ﬁulr
- BaskcCited R [Tors) {0-96) 2.04 {z28.500] 1.00 (35,50} |5E.24)
1




Staternent af Assets and Labilities % in Lakhes)

asat
R e r30; ha ot March
F-t.' ) 31, 2024
2024
Un-aikdited Ausdited
ASSETS
1| Non=currant assets
0, Praperty, plant and equipment 3610 2,575.44
b.  Capitsd work-in-progress (R .
© intangible assets .45 0,45
d. Aightof use esses 460 514
e, Finandal assets
(i) Mon-current investments -
{ii) Loans - -
{iil) Dther Foancisl assets - 26.32
f. ‘Won currant tax assess [nat) 0.45 042
E. Other non current asseds - 7.48
Total non-current assets 43,60 2,715,726 |
1:Current assets
B biventaries . GELa4
| b. Financla assets
{il  enstments - -
{iil Trade receivables B80S 176.60
{iii] Cash and cash equivalents 27.57 4158
(W] Bank balanca other than (i) above -l'?_.m: 47.00
¥ loans - -
vl Diher financial assets 2,85 45.34
£ Other carrent asists 2067 153.38
Total current assets 202.34 1,107,332 |
3| Assets held for dispasal 273736 709,60
Total assets : - 29E3.30 4,532 18
EQUITY AND LIABILITIES
1 Equity =
8. Eguity' share capital 322185 1,073.98
b, Other etity [20,627.24) (23,262 05}
Total nquity [17,405.24) {22,188, 07}
2| Liabliithes
Mon-current liabilitles I
i Borrowings 13,000.00 13,904.63
() Leage Liabiliey R 385
[ty Cher financial liabilities 175000 3,275.11
[P} Deferrad taa liabiliies (Mat) = .
v} Provisions 1.3! 7.81
Total non =current Eabllities 12, 762,59 16,651.50
3 Current [Eabilities
. Financial Rabllities
{il Borrowings 4, 975,00 B.110.00
(] Lease Lishility 1,58 1.8
i) Trade peyabies '
#) Tatsl ewrtstanding dues of micro enterprises and
small enterprised . 2135
bl Total gutstandeng duss of atler than miera
enterprises and srall entenprises b | 723,57
{iv) Othar financial Nabllites 23150 BiS.66
b, Dther current liabllities 3147 75,24
L Prevssisag 8 B 36.80
d.  Currant tax listlites = i
Tatal current labilties 535845 9,787.90
&{Uiabity diractly assoclated with assets held far disposal gidfsaa 025
Total Eabilities 20,385.59 26,720.26
Todal epuity and Rabilities _3,983.30 4,552,108

* Pursuant to Ind AS 105 “Non-current Assets Held for Sabe and Discontinues Operations”,
Company has not reclascified or fepresentod amounts presented lar nor-current asiets or for
the assets end liabilities of disposal grouns classified as held for sale in the batancs sheets Tar

ireor perlod to rellect the dassfication in the balance sheet for the latest pariod presented




Balkrishna Paper Mills Limited — =
[CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th, September 2024 (X in Lakhs)
5 As at September 30, 2024 AR LA RSt Sty e
Particulars ; ; (Restated]
Unaudited Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES ©
Profit / [Lass) before Tax from continuing operations {38a.41) [360.24)
Profit / {Loss) before Tax from discontinued operations “BB7.37 [5,556.57)
Adjustment for :
Depreciation and Amartisation 3337 215,06 =
Firance Cost 333,50 600,16
Interest Income (.02 .
Profit on discontinuation of Lease Assets . {0.56}
Profit on Sale of Fixed Assets {MNet) 0.0 (27.50)
Exceptional ltem - {Galn)/lass - J _[EDE;BZ] 4,589.87
Prafit on Sale of Investrments [Net) (148} .
Unrealised Forelgn Exchange differances [Gain) /Loss 0,94 {2129}
Retiring Gratuities 101 49.27
Leave Encashmeant 0,56 [17.93)]
{437.62) 5,386.78
Operating (foss) before Working Capital Changes [134.58) [530.03)
Adjustment for:
Trade and Other Receivables 18077 169.36
Inventories 25_'..3_5 136.81
Trade and Other Payablas 1,288,560 (257,51} )
1= 1,485.70 48,66
Cash Generated from Operations 1,361.04 _ |aB137)|
Birect Taxes Refund recaived/|paid) (o03) 0.19
Gratuity paid _ 0.32 (75.39)
Leave Encashment pald {35.33) {20.54)
Wet cash wsed In Operating Activities 1,326.00 | (577:11)
B, CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment & Capital Work In
Prograss ¥ -
Sale of Property, Plant and Equipment 451,56 £89.15 ]
Sale of Investment 295 46 5
Purchase of Investment {295.00)] .
Fixed Deposit created x -
interest received 0.30 -
| Net cash from Invasting Activities 463.32 GE8.15
£.. CASH FLOW FROM FINANCING ACTIVITIES :
Proce=ds From right issue . Mﬂﬂ.ﬂﬁ' -
Procests { (Repayment] of Short Term Borrowings (Net) {3.135.00) 1,547.22
Repayment of Long Term Barrowings B (2,500.00) (1,301.79)
Proceeds of Long Tarm Borrowings = =
Lease Liability Pald {0.63) {4.38)
Finance Cost Paid (648.73) {394.77)
Met Cash from Financing Activities (1,B04.20) [153.72)
_Nmﬂ_se_f_:_l_:_le_creaseﬁlln cash and eash squivalont I:,q_g}al (41.68)
Cash and cash equivalent as at the beginning of the year 42.55 43.7G6
Cash and cash equivalent as at the end of the vear 27.57 2.08




SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024

(¥ In Lakhs)
5 |Partinutars Quarter Enced Half Year Ended Yaar Endod
e Rk
HOIN | mpctatod) | thestatod] | HP22028 | (pectare) | fhestated)
Unauidited] | Unavdited | Unsudited | Unaudited | Unaudited | Audited |
1 |Segmant Value of Sakss snd Sordces (Revanue] ]
- Papor and Papar Boad - - - - - -
- Trading of plastic & pachaging metenals -+ . 5515 - 55,15 MALS
- Linaligcated = 3 * % B i
Revanue from Operations from continuing operations: - - 5515 - 55.15 345,05
= Manufacturing of Paper and Paper Baard at Amtitvali {Disconlinusd) {rofes pale 2] EED e 3080 EERE 188 51 214 g8
Gross Value of Sales and Services 41,33 37.76 #3.75 38,00 23406 557.74
L Inter Sagment Translerns = 1 = - - .
Favanua fram Operatians EEEN E1E]] &3.78 1908 334,08 BET T4
2 [Sepment Resubts [EBIT) i
- Fapor and Papsar Soard (TSR (1873 {2678 [kEE1 S| (10800
- Triding of plastic & pecksgng meteral ¥ . 0.7 - 473 38
- Unallacated . . . i . .
Totel Segmend Profit before interest and Tox and Exceptional lbem fram continuing {25181 (18,73 {25.08) [44.31) 151,400 {9919
operations
- Msnifachinng of Papsr & Paper Board al Ambivall {Dissanlinusd) frefer rale 2) 147.28] (7500 364 .74 {12255 E75.3 (AT0.IT
Total Segment Profit befars interest and Tax and Exceplional ltem Tz A (93631 (288.7e)|  (16T.8By  (T26.77||  (38m.08|
il Finaroe Costs 18410 18473 [ 3281 | BIESD|  e0OME | 1034508
(i) Other Lin-aficcaible incomo (Mal of Expendiues) = = . - - -
Profit/ {Loss) Before Exceptional Bem and Tax (22860} {ITHAB)|  (BE230)  (SOBBE) (132803 (Z105.14)
Excegianal llams (Met of Taxes) {B2.36) EIT20 | (4,569.67) _% (450007 [7114.57)
Prafit{ (Loss] Befors Tax (316,98 §13.81 (8,18217) (B81&80)| (9,215.65)
&) Coment - E . = i :
) T Adfomtmnt for cariler yaars < - - - - 2.14)
o) Derlerves ey 4 . Pl . [2,103.56)| (2100
ProfiL/ |Loss] After Fax 128 E10.8% | (3,081.23) Ja2.98 | [3m13.27)| (7.113.93)|
3 |Segmant Assels Tl S
- Paper and Paper Baard 16670 18023 31051 18670 o5 oAy
- Tracineg of plasic & Dackaging mesenss EA5: 10015 39.20 015 38.20 16584
- Manufastiaing of Paper and Paper Board s Améval (Discomiinund) (rafer nat 2) CIFATAR |  2BaB 10| ap4ssa | STATEA | soamE|  AasyT
Torlad Assats T30 32040 ) Taehae| 2R Teshdd | 481
4 |Ssgment Liabliities =i
- Paper anid Paper Baard 0T | 204043 430200 40575 | 430208 | vAD004
- Tracing af plesic & packaging masenals '+ - 34,00 - 408 T4.83
= Marulachring of Fapor and Papar Beard st Ambival (Drsconlinued) (refer nose 2) JZ3TTS6 | voeE05| ZESE06 | TATTES| 285906 | 256700
- Unafocates i
Todal Liabilities 208330 | 3me4n| vasss | momran| 7Fass4| 451318




MNotes: -

1)

2)

The above results were reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 13*" November 2024. The statutory auditors of the
company carried out a "Limited Review" of the financial results for the quarter and half
year ended 30" September, 2024,

Discontinued Operations (Manufacturing of Paper and Paperboard)
The Board of Directors decided to discontinue the manufacturing of Paper and
Paperboard situated at Ambivali,

Reason for Discontinuance

Over the years the Company has been incurring heavy losses on account of high cost of
production, lower productivity, lower volume of business and high fixed cost ete. The
Company have tried its best to revive the operations by undertaking various measures in
the manufacturing as well as time to time infused funds. However, the losses have
continued to accrue. Therefore, to arrest further losses the Company has kept production
activities at Ambivali factory in abeyance since lanuary 2023, Further, the Company had
appointed consultant for exploring various strategies for revamping the paper & paper
board manufacturing activities and also explore alternative business opportunities
available to the Company.

As per the Consultant’s report the manufacturing of paper & paper board from Ambivali
factory is not a viable business, on account of increased challenges dues to
evolving market conditions, rising competition, and changing consumer preferences
toward digital alternatives. Further, plant and machineries at Ambivali factory has
become obsolete and any technological upgradation would reguire huge amount of
capital investment, which would in turn increase the borrowings. In view of the above,
paper manufacturing operation from Ambivali factory Is not feasible.

Hence, the Company has decided to discontinue the manufacturing of paper and
paperboard situated at Ambivall.

Financial Impact

The net results of Paper and Paper Board Business has been disclosed separately as
discontinued operation as required by Indian Accounting standard (Ind AS) 105 as Asset
Held for Sale from Discontinued Operations and Schedule |1l to the Companies Act, 2013.
Conseqguently, the Company's Statement of Profit and Loss for the quarter /half year
ended September 30, 2024 pertains to its continuing aperations anly and for that purpose
the comparative results for the corresponding quarter/ half year/year ended have been
restated accordingly.




The information related to discontinued operations of paper and paper board business is
as under

(Rs. In Lakhs)
QUARTER ENDED HALF YEAR ENDED ShBED
5r. 30-06- 30-09- 30-09- 31-03-
no. | PARTICULARS | 35.00.2024 | 2024 2023 | 30-09-2024 | 2023 2024
(Restated) (Restated) (Restated) | (Restated)
Llnal_,i.llﬂitﬂﬂ Unaudited | Unaudited | Unaudited | Unaudited | Audited
Revenue from
1 | Operations 1.33 37.76 38.60 35.09 168.91 214.69
2 | Other Income 0.85 0.51 7.40 1.36 2B.46 33.52
3 | Total Expenses 49.44 | 11356 | 45192 163.00 | 1,164.06 | 1,533.31
Prafiti{Loss) before
exceptional itern and
4| tax [47.26) | (75.29) | (405.92) | (12255) | (966.69) |(1,285.10)
Excaptional lfem - : - |
2 | Gain/{loss) -Mat (82.26) 892,28 | (4,589.87) 803.92 {4,589.87) | (7,114.51})
Profit / (Loss) before
6 | tay (129.62) 816.99 | (4,995.79) 687.37 (5,556.56) {3,399.51_}
7 | Tax expenses - - {2,130.95) - (2,103.58) | {2,105.72)
Net Profit/ (Loss) : | .
g | after tax (129.62) 816.99 |(2,864.84) | 687.37 |(3,452.98) | (6,293.89)

3} Going Concern
The discontinuance of manufacturing of Paper & Paper Boards at Ambivali factory is not
expected to Impact the Company's going concern assumption. As per the report
submitted by the consultant, the Company can continue with Paper & Paper Boards
business and trade in plastic bottles, Mareover, the resources available with the
Company such as land, building and experience in the industry of Paper & Paper Boards
business for more than 4 decades can be used for the future business prospects.

The Company Is evaluating various options available and intend te continue the Paper &
Paper Boards business and Trading of plastic & packaging materials. Further, the
Company will raise necessary funds for working capital requirements and other purposes.

On account of all this, the Company has prepared the financials on going concern basis.

4) The Company has identified Paper & Paper Board Business and Trading of plastic &
packaging materials as its reportable segment in accordance with the requirements of

Ind AS- 108, 'Operating Segments'. Accordingly, segment information has been provided.




5) Exceptional item includes: -

{As. In Lakhs)

QUARTER ENDED HALF YEAR ENDED FhAR

EMDED
PARTICULARS 30-09- 30-06-2024 | 30-09-2023 30-09-2024 30-09-2023 | 31-03-2024
2024 (Restated) | (Restated)

2 (Restated) [H!&tatad:l_
Unaudited = Unaudited | Unaudited | Unavdited | Unaudited Audited
Profit / (Loss) on |

sale/discarded of
Fived Assets ; ;
Impairment Loss on 1.42 | [131.59) {4,941.68) (130.17) {4,941.68) (7,466.32)
asset held for
disposal
Sundry Credit Balance
s BECE - . 351.E1 - 351.81 351.81
Provision of dividend
on preference share - 1,494.86
written back
Amortisation of issue
expenses of
preference share (83.78) (8.81)
Charged to Profit and |
loss account

Inventory written off - (452.18)

: 1,494.85 -

i {92.59) - =

7 (462.18) o

Total Exceptional

ltem - Gain/ (loss) - | (82.36) | 89228 | (4,589.87)
Net '

809.92 (4,580.87) | (7,114.51)

&) Previous period's/year's figures have been regrouped/reclassifled wherever necessary.

For Balkrishna Paper Mills Limited

/’ —‘“'\""}i\ M

|-"|:'.:' Al 1 .'I
i.,l IIL:_:}_]F.K:;H.J'!-}GJ )h IJ Anurag P Poddar
Place: Mumbai ‘\;{'_p-;.\___./(':__'x-' Chairman & Managing Director
NGV
Dated: 13th November, 2024 =

DIN:00599143




DSMR&CO

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Financial Results of Balkrishna Paper Mills Limited (the "Company”) Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended -

TO THE BOARD OF DIRECTORS
BALKRISHNA PAPER MILLS LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Balkrishna
Paper Mills Limited (the “Comparny”) for the quarter and half year ended 30"
September,2024 (the "Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure -
Requirements) Regulations, 2015, as amended (the "Listing Regulations™),

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, .
read with relevant rules issued there under and cther accounting principles generally accepted
in India and in compliance with Regulations 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making Inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review Is -
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and conseguently does net enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

T, O J
R

HO: 204, 2nd Floor, "A’ Wing, Surya Kiran Building, Behind HOFC Bank,
Near Chamunda Circle, SVP Road, Borivali West, Mumbai - 400 092,
Tel: 022 - 4602 1950 « Email ; info@dsmr.in - Website : www.dsmr.in
Branches : Vasai, Navi Mumbai, Indore




4. Basis for Qualified conclusions
The Company’s net worth stands at negative of Rs, 17405, 29 Lakhs as at 30th September, 2024
further as mentioned in note no 2 to the financial results which describes the discontinuance of
the manufacturing activity of paper and paperboard situated at Ambivall. This situation Indicates
that a material uncertainty exists that may cast significant doubt on the Companys ability to

3. Qualified Conclusion

Based on our review conducted as above, Excapt for the effects of the matter descrived in the
Basis for Qualified Conclusion stated in paragraph above, nothing has come to our attention that
causes us to belleve that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India,
has not disclosad the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForDSMRE&CO
Chartered Accountants
(Firm Reg. No. - 128085W)

Dharmendra S. Songir.
Place: Mumbai ' Partner
Date: 13" November, 2024 : Membership No. 113275
UDIN: 24113275BKBFPX1901




b Balkrishna
;_F% Paper Mills Lid.

Annexure I

Statement on Impact of Audit Qualifications (for Limited Review report with modified
opinion] submitted along-with Unandited Financial Result for half year ended as on

September 30, 2024:

ee Regulation 33 / 52 of the S8EBI (LODR) (Amendment) Regulations, 2016

Statpment on Impact of Audit Qualifications for Half Year ended as on September 30,
2002
Sr.

Particulars Un Auadited Adjusted
No. Figures (as Figures
reported before | (Unaudited
adjusting for figures after
qualifications) adjusting for
qualifications)
L. | 1. Turnover / Total income
2. Total Expenditure
3. Met Profit/(Loss)
4. | Earnings Pér Share
3. Total Assets Unascertainable
6. | Total Ligbilities
Ts Net Worth
8. Any other financial item(s) {as
felt appropriate by the
management)

Il. | Audit Qualification (each audit qualification Separately):

The Company’s net worth stands at negative of Rs.17405.29 Lakhs as at 30th September,
2024, further as mentioned in note no 2 to the finaneial results which describes the
discontinuance of the manufacturing activity of paper and paperboard situated at
Ambivali. This situation indicates that a material uncertainty exists that may cast
significant doubt on the Company's ability to continue as going concert.

We draw attention to note no.3 with respect to the preparation of the financial statements
on going concern basis, based on the reasons and assumptions as stated in the aforezaid
note. The company's ability to continue as a going concern is dependent on generation of
the cxpected cash flows to be able to meet its obligations as and when they arise.

ForDEMRE & CO
Chartered Accountants

Membership No. 113275

Date: 13th November, 2024
Place: Mumbai

For Balkrishna Paper Mills Limited
Anurag P. Poddar

Chairman & Managing Director
DIN: 00599143

Reglstered Office: A/7, Trade World, kamala City , Senapati Bapat Marg, Lower Parel, Mumbai, India — 400013
Tel: 421 72 6833 0651 |Emall: ppsinghi@borml.in | wesy bpmlin | CiN: L21C98MH2013PLC244963




