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Dear Sir/ Madam,

Sub : 1. Outcome of Board Meeting held on 13%™ May, 2024.
2. Audited Financial Results for the guarter and year ended
March 31, 2024.

We wish to inform you that the Board of Directors of the Company in their
meeting held on 13th May, 2024, have inter alia considered and approved the
following:

1. Audited Financial Results of the Company for the quarter and year
ended March 31, 2024 alongwith Statement of Assets and Liabilities as
at 31= March, 2024 and Cash Flow Statement (as recommended by the
Audit Committee] and Staturoty Auditers Reports.

2. Re-appointment of M/s. K. G. Goyal & Associates, Cost Accountants
(Firm Registration No.000024) as Cost Auditors for the financial year
2024-25;

3. Re-appointment of M/s. K. M. Garg & Co., Chartered Accountants, as
[nternal Auditors for the F.Y. 2024-25;

4. Re-appeointment of M/s. M/s. GMJ & Associates, Company Secretaries,
as Secretarial Auditor for the F.Y. 2024-25.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, we now submit herewith the followings:

1. Audited Financial Resulis for the quarter and year ended March 31,
2024, duly signed by the Chairman & Managing Director of the
Company.

2. Statement of Assets and Liabilites for the year ended March 31, 2024,
duly signed by the Chairman & Managing Director of the Company.

3. Cash Flow Statement for the year ended March 31, 2024, duly signed
by the Chairman & Managing Director of the Company.

4. Audit Report issued by Statutory Auditors, M/s. D S M R & Co.,
Chartered Accountants, Mumbai.

Registered Office:
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b Balkrishna

EQ Paper Mills Lid.

The Meeting of the Board of Directors commenced at 15.00 P.M. and
concluded at 18.30 P.M.

Kindly take the above on record and acknowledge.

Thanking you,

Yours faithfully,
For Balkrishna Paper Mills Limited

(Omprakash Singh)
Company Secretary and Compliance Officer

Encl: A= above.
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AUDITED FINANCIAL RESUILTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH, 2024

(¥ in Lakhs)
CUARTER ENDED YEAR ENDED YEAR ENDED
31-03-2024 | 33-12-2023 | 31-03-2022 | 31-03-2024 | 31-03-2023
Sr. Mo PARTICULARS Audited Audited
(refer nate &) Unaudited {Refer note &) Auditad Audited
1|Revenus :
2] Revanus from Operations. 157.31 17637 508.62 557.74 10,930. 17
b Oiher Income 2.59 1.55 - 3540 14.58
Total Income 159,90 177.92 508.62 593.54 10,944.75
2|Expenises
a} Cost of materais congumed - . . - 6,466,092
b Purchasa of Stack- in- trade 152.02 14390 10577 486,45 186,72
¢} Changes ininveniories of Finshed goods, Werk-in-progress and Seooi-indrade - - 117487 - B37.19
) Employer Benslils Expenses 18.50 18.85 14889 17528 967.26
) Finance Cosls 265.87 269.15 265,34 1,135.18 1.031.22
f} Depreciation and Amortealion emense 36.81 B6.67 15335 318,54 61243
g} Other Exparges -
1) Power & Fuel - - 43.00 2 2,035.20
{iy. Chers 5402 90.24 270.48 583.23 4,031.42
Total Expenses 527.22 S88.81 1,204.80 2,608.68 16,148.42
3| Profit/{Loss) before exceptional fem ond tax {1-2] (367.32)|  [410.89) (696.18)] (2,105.14) {5.203.67)
4| Excepticnal tem - Gain/{loss) -Met (Refer Nate No, 4) (2,524.654) - - {7,114 .51} -
5|Profit | {Loss) before tax (3-4) [2,891.96)] (410.89) {696.18)] (9,219.85) {5,203.67)
6| Tax expenses
a) Curent fax - -
b) Tew Adjustment for earier years [2.14] {2.14) .
) Defemad tax (Refer Mate Mo, §) - - 2468 | [2,103.58] {15.95)
7|Het Profit/ iLoss) for the perlod (5-6) [z,889.82))  (410.89) {rz0.85)] {(7,113.33) {5,187.68]
8| Othier Comprahsnsive income (OC1)
1) lems that will be rectassifiad to Prefit and Loss (nel of tax) - - - -
I} Iberms that will not be reclassifed o Profit and Lozs (nel of tax) 510 {2.15) {17.61) {27.70) {7.44)
8| Total comprahenaive incoma for the periad (7 + 8) (2,884.72)] [(413.04) (738.47)] [7.1a1.63)| (5,195.12)
10{Paid up Equity Share Capital (face value of Rs 10/- par skare) 1,073.98 1,073.98 1,073.98 1,073.98 1,073.98
11{Other Equity {excluding revaluation resenda) (23,262.05}] (16,120.44)
12{Earnings per share [EPS) of Rs.10i- each | for respective periods)
- Basic Rs (26.91) (3.83) (6.71) |B6.24) {42.30]
- Diluled Fs. {26.31) {3.83) {6.71) (6. 24} {48.30]
|




Stotement of Aszels and Uabiliiies (¥ in Lakhs)
Ay ot Moreh | Az ot March
Parficulars 31, 2024 31, 2003
Audited Audited
ASEETS
1|Mon-cyment assels
4. Property plonl and aguigamen 267544 12,041.61
b, Copltal work-ireprogress . .
o Intanglble ossets 045 -
d. Right of use assels 514 24,52
&, Finonciol nssets
{lj Mor-cument investments . &
i} Locing * .
(i) Cnar financiol ossets 26,32 ez
f. Mon curent fox ossels (net| 042 475
g. Other nan cument ossale e 10.82
Tolal non-current assets 271524 12,131.52
2| Current assels
g. Inventornes s41.44 789.34
b Finonciol ossets
{l Investmenis . -
{ii] Trode recelvailes 178600 B9.01
{iii| Coshand cash equivalents 42.55 43,76
v] Bank balance olher thar i) abovea 47,00 -
{v) toang . .
[¥l] ©ther finoncial asets 45,34 75.38
o, Other cument omels 153.39 5L
Total current assebs 100r32 1,348.82
3| Assets held for disposal 707460 .
Total assels 4.532.18 13,480.34
EQUITY AND LIABILITIES
1] Bgquity i
a. Equity share capital 10778 107398
by, Othar equity {23.262.05) | (18,120.44)
Tolal equity (22.188.07) | (15,044.45)
2| Uniblities
Heon-cumrent labities
1] Borowings la.ﬁl}f!.ﬂ 15,880.41
{ii] Lease Liokidly 395 16.68
fiii] Other linancial inkiifies 327511 1,847.13
[iv] Datered fox iabilifias [Met] - 209537
v Provizsions T.8Y B820%
Tokal non -curmrenl llabllEes 14 691.50 19.921.48
3| Current liabllities
4, Financiol liolbiifies
i Borowings 8,110.00 £,444.51
{il) Leoce Liabilily 1.28 1192
i} Trode payablss
ol Tolal subtanding dues of micm
anterprises and small enferpies 2135 687
| Totol oulsfonding duss of ather than
micro enterprizes and smoll enierprises 72357 1,604,683
liv) Sther fincneial fobilties B15.66. 286 64
b. Oher current iobiltiss 79.24 18222
&, Provisions 3680 4813
d. Curent tox llabiities - .
Tobal current liabdiHes 8.787.90 840512
Llabdlity direchly ossoclaled with assels held lar :
4| disposal it
Total liobilifies 24, 720.25 2852480
Total equity and labilifles 453208 13480




Balkrishno Paper Mills Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED 31th, March 2024 {¥ in Lakhs}
As of Morch 31, 2024 As al March 31, 2023
Farficulars Audiled Audited
A, CASH FLOW FROM OPERATING ACTIVITIES :
Lest badore Tax (5219.48) (5202471
Adjusiment for
Depreciation and Amarlisatlion 3a.54 412.49
Fnarca Cost 1,135.18 108122
Inferast Incoeme {1.54) {7.53)
Prafit on disconfinued of Legse Asials {1.13) -
Profit on 5ole of Fixad Assets [Nel) [28.8%) {7.05)
Evceplional |hem - Gain/{loss) 71145 -
Profit an Sale of Investments (Net) {0.64) -
Urrenlsaed Foresgn Bxchonge differences (Gan) /Loss {20.43) 38.72
Eefining Grotuities 611 1w
Leawve Encashment [14.85) {197}
B8,554.78 1,6B5.45
Operating [loss) bafore Working Capital Changes {664.89) (3.518.02)
Adl|ustrrant far
Trade ard Qlber Receiwables T4.44 1,135.92
Inventores 147,93 3.211.90
Trode ard Oiher Poyables {239 58) {2,738.59)|
{17.01) 1,60%.23
Cash Ganerated from Oparafions {681.90) (1.708.79)
Diract Taxe: Refund recslvad/|paid) 448 23.94
Grotulty poid {135.55) {38.08)
Leave Encathmant poid {28.81) 132.83)
Met cosh used in Operating Activides {B39.7T8) {1,955.74)
B. CASH FLOW FROM INVESTING ACTIVITIES ¢
Purchose of Fropery, Plonf and Equipement & Copital
Waork [n Pragress {0.54) (14.47)
Sote of Fxed Assehy 1.237.77 21780
Sala of Investrmant 295.44
Porchase of Imestment (295.00}
Flxeid Depesit created (47.00) .
Intaras! receivad .40 10.53
Wet cash om Investing Acfivities 119127 213.84
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds  '|Repoyment) of Shorf Term Barmowings [Het] 144547 224692
{Rapayment] of Lang Tem Borawings {1.512.48) {1,283,13)
Procesd: of Lang Term Borowdmgl . 1.500,00
Lease Liakility Paid [4.8%) {12.35)
Fircnce Cot Paid {478.83) (672,05}
et Cash from-Fnoncing Aclivilies (352.70]) 1.77%.3%
Mel Ircrease / (Decrease| In cash and cosheguivalent [1.21) 37.51
Urrsaisad Forsign Bxchonge Loss an EEFC -
Ciosh and cosh equivalent as af fhe beginning of fne
yeor 4374 425
Cash ond cosh eguivalent gs of the end of the year 42,55 43.74

)




AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
(¥ in Lakhs)
Sr. Parficulars Quarter Ended Yaur Endod Yaar Endad
31-03-2024 | 31-12-2023 | 31-03-2023 31-03-2024 31-03-1023
Audited Auditad
{Refer note [Refer mota
£ Unaudited &) Audited Audited |
1 |Ssgment Valus of Sales and Services [Revenus) o e
- Paper and Paper Basd £78 40,00 50882 21470 10,43017
- Trading of plastic & packeging matarials 18562 12827 - 4304 -
- Unallocated = = - A St .
Gross Value of Sales and Services 8T 178.37 508.62 BET.T4 10,930.17
Less! Inter Segment Transfers S e i = 5
Revenue from Operations 157.31 17597 E0A.62 557.74 10,830.17
2 |Segment Results (EBITDA) ¥
- Paper and Papsr Baard {B5.08] (7% B4] (277 50] | (BEE 2y (3.850.58)
- Trading &f plastic & packeaging matarizls 132 177 £ F81 .
- Unallocated = . = FTy .
Total Segment Profit before Interest, Tax, Exceptional BB [75.07) [277.50) (BET.42) (3,558.96)|
Mem  and Depraciation, EE g 2
1 |Segmant Results (EBIT) .
- Paper and Paper Board {102,77) {143.51) (430.B4) (57377 [£,172.45)
- Trading of plastc & packaging materials 132 177 - am -
- Unallocated - : = e -
Total Segment Profit before Intereat and Tax and Exceptional {10 1.45) [141.74) (430.84) - (BE9.96) {4,172.45)
Itm
(I} Finance Cosls 2EEET 2015 5.4 113518 103122
(i} (b Un-allocable income {Net of Expandifure) E - - b .
Profit Before Exceptionsl item and Tax {B67.32)|  (410.89)|  (098.18) (210814 {5,203.67)
Exceplional llems {Nat of Taxes) 2,524 B4) . a [T 44481 :
Profit Before Tax 2Ee1eE)|  (410.8)  (685.48) (6.219.85) |5,203.67)
) Gurrend Lo . T -
&) Taoe Adjustmesi! for-oarker yaars {2.14) - A :
] Dalarraa bax {Rafer Note Ne. 7) : . 24 64 103,58 {15 86)
Profit After Tax (2 BEO.EZ) [410.88)[  (720.88) (7,112.8 {5,157 BB}
4 [Segment Assets
- Paper and Paper Boand 436824 6.823.80| 1348034 4,388,24 13,480,534
- Trading of plastic & packaging matertals. 185 04 75.58 E 18694 -
- Unsigcated = - - a -
Tatal Assets 451298 609578 | 1348034 459248 13,480.24 |
& |Seginent Liabilities =
- Paper end Paper Board 445735 899581 | 1343034 #,457:35 135,480°34
= Trading of plastic & packaging matarials T4ED Ay - 7483 -
< Unaliocated - ; . s =
Totad Liahilitles AE32A0 | 6.990.78 | 1348004 453218 13 480,34




MOTES: -
1| The above resufts were reviewed by the Audit Committes and approved by the Board of Diractors at its meeting held on 13th, May 2024

Pud

(A4). During the quarter urder review, Company continued to keep production activity of paper business in abeyance and continuad the
business of trading in Plastics & Packaging Materials

(B) (i} The Board of Directors had approved a proposal to raise the additional funds of Rs. 4510.73 Lacs through “Right lssue of Equity
Shares” aggregating of 2,14, 78,688 equity share of Rs, 10 Each at a price of Rs. 21/- per Share {including premium of Rs. 11/- par
share] to the Eligible Shareholders in the ratio of 2 {Two) Right Shares for every 1 (One) Egulty Shares. Accordingly, the record date set
for right Issua was March 15, 2024 and kept opaned for subseription from 02/04/2024 to 15/04/2024, it was fully subscribed and shares
were allotied on 19/04/2024. Proceads of tha Right lssus was received on 07082024 and the company utilised ! utiising the funds for
the purpose for which Right shares were issued.

(il) in addition to above, the company also raised / raising the funds throwgh sale of Non-corae fivad assets & other Plant and Equipments
as apgroved by the shareholders through postal ballot on 10-08-2023,

Looking into all these facts, the Company has prepared the financial resulis as a ‘going concarn basis®

(4]

The Company has identified Paper & Paper Board Business and Trading of plastic & packaging materials as its reportabis segment in
accordance with the requirements of ind AS- 108, 'Operating Segments’. Accordingly, segment information has been provided

4|Excaptionz| item represents net of loss on sale of Non-core fixed assefs & other Plart ard Equipments, loss on assets held for sale and
sundry credit balance written back

5|The Company has reassessed the deferred tax, there is deferrad tax assats (Net) on account of unebsorbed depreciation and
acoumuiated losses. However, on prudence basis the Company has recognized the deferred tax assots to the edent of defarred tax
llabiities a5 provided in earier years,

BiThe figures of the quarter ended 31st March, 2024 and 315t March, 2023 are balancing figures between the audited figures in respect of
the full financial year and the published yaar to date figures upto the third quarter of the relevant finzncial year,

.

Previous pericd’s/year's figures have been regroupedirectazsified wharever necessary,

For Balkrishra Paper Mills Limited

v

Anurag P Poddar
Place : Mumbal Chalrman & Managing Director
Dated : 13th May, 2024 DIN:00599142




DSMR&CO

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audit of Quarterly and Annual Financial Results of
Balkrishna Paper Mills Limited ("the Company") pursuant to the requirements of
Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015, as amended

To
The Board of Directors of
Balkrishna Paper Mills Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual finandial results of
Balkrishna Paper Mills Limited (the “"Company”) for the quarter ended 317 March, 2024 and
for the year ended 31% March, 2024 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. Is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the loss and other
comprehensive income(loss) and other financial information of the Company for the
quarter ended 317 March, 2024 and for the year ended 31= March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities In accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

HO : 204, 2nd Floor, "A’ Wing, Surya Kiran Building, Behind HDFC Bank,
Naar Chamunda Circle, SVP Road, Borivali West, Mumbal - 400 092,
Tel.: 022 - 4602 1950 » Email : info@dsmr.in « Website : www.dsmr.in
Branches : Vasai, Navi Mumbai, Indore




Material Uncertainty Related to Going Concern

The Company has incurred net loss of Rs 7,113.93 lakhs for the year ended 317 March2024, its
net worth stands at negative Rs 22,188.07 Lakhs as at 31% March, 2024, further we draw
attention to Note no 2 to the financial results which describes the steps taken by the
Management of the Company for the continuation of the business, Accordingly, financial results
have been prepared on Going Concern basis by the management of the Company.

The Company’s ability to continue as going concern is dependent on its ability to raise
additional funds and generation of the expected cash flows to meet its obligations as and when
they arise.

Our conclusion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

This Statement is the responsibility of the Company's Board of Directors, and has been
approved by them for the issuance, The Statement has been compiled from the related audited
financial information for the gquarter and year ended 31st March, 2024. This responsibility
includes the preparation and presentation of the Statement that give a true and fair view of the
net loss and other comprehensive income/(loss) and other financial information in accordance
with the recegnition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safequarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,




Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judament and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of ot
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial contrals with reference to financial statements in place and the operating effectiveness
of such controls,

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 of the Listing
Regulations.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going cancern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical .requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the guarter ended 31% March, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended 31% March, 2024
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

Qur opinion on the Statement is not modified in respect of this matter.

The comparative financial information of the Company for the quarter/year ended 31*March,
2023, prepared in accordance with Ind AS, included in the financial statements have been
audited by the predecessor auditors. The report of the predecessor auditors on these
comparative financial information dated 8" May, 2023 expressed a modified opinion.

Our opinion on the Statement is not modified in respect of this matter.

ForDSMR&CO
Chartered Accountants
(Firm Reg. No. 128085W

Dharmendra S.
Partner

Membership No. 113275
PLACE: Mumbai —= UDIN: 24113275BKBFNB2329
DATE: 13" May, 2024




