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Form 1
Certificate of Incorporation

Corporate Identily Number : U21098MH2013PLC244983 2013 - 2014
| hareby cerlify that Nirvikara Paper Mills Limited is this day Incorporated under the
Companies Act, 1956 (No. 1 of 1956) and that the company is limited.

Given at Mumbai this Twenty Nineth day of June Two Thousand Thirleen.

¥

Regatrar of Companies, Maharashira, Mombai
] TR, AW, R

"Nats: The comreaponding form kas been approved by VIJAYA NAGORAD KHAMDARE, Depuly Heogistrar of
Companies and his cerlificeto has been diglally signed by the Regiairar trough o sysiem genorded olgital signature
unar rule ${2) of e Compandas (Elacironic Filing and Authenlication of Dooumants) Rulss, 2008,

The deginily sighed cerificate can be verfied al the Miniry websile (waw mea gov.mj

wegfl wfargn & wrale sfvda @ ogaw samn W

Mailing Address as per record avallable in Ragistrar of Comparves office:
Mirvikara Papar Mils Limited

BET Housa, C/15 Trade World, Kamala WMils Compound, Saenapodi Bapai Marg, Lower Parel,
Mumbai - 4000113,

Mahsrashtra, INDIA
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Mirvikara Paper Mills Limited
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Pursuant of Section 14%{3) of the Companies Act, 1956

Corporate Identity Number : U21098MH2013PLC244963

| hereby certify that the Nirvikara Paper Mills Limited which was incorporated
under the Companies Act, 1956(No. 1 of 1856) on the Twenty Nineth day of
June Two Thousand Thirteen , and which has this day filed or duly verified
declaration in the prescribed I'nrm that the conditions of the Section 149(2)(a)
to (c) of the sald acl, have been complied with and is entitled to commence
business.

Given at Mumbai this Twenly Second day of August Two Thousand Thirteen,

Registrer of Companies, Maharasntsa, Hm
Furlt g, wenng, ged

*Nole: The oorrespanding fofm has been appfoved by BUDHAKAR TULASHIRALM BHOYE, Assisioni Registrar of
Companias ang this cerificate has been digialy signod by the Registrar fhrough 8 system genarated digtal signaturs

mmm}ﬂhcnwmmmmmrmmmmwmunmm Hules 2006

The cigilaly wgned certlcale can be verfied af the Minkstry wabsite (www mca gov in).

:hlmmﬁ:uﬁmmmitmtrmmm

Mailing Address as per record avallable in Registrar of Companios office o
Nirvikara Paper Mills Limiled \,';-
BKT House, C/15 Trade World, Kamala Mils Compound, Senagati Bapat Maryg, e o

Lowar Pared,
Wumbai - 400073,
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

ROC Mumbai
100 Everesi Building, Mumbai, Eversst 100, Marine Drive, Maharashira, 400002, india

Corporate |dentity Number: L2 1086MH201IPLC2449563 / L21098MHI01 IPLC 244963

SECTION 13{1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resclution Confirming AReration of Object Clausa(s)

The shareholders of M's BALKRISHNA PAPER MILLS LIMITED hawing passed Special Resolution in the AnnualExira
Ordinary General Mesding held on 111272023 altered the provisions of its Memorandum of Association with respect io lis

objects and compbed the Section 13(1) of the Companies Act, 2013,

I heraby cerify that the sakd Special Resalution together with the copy of the Memorandumn of Association as aered has this
day been registered.

Given under my hand al Mumbail this FIFTH day of JANUARY TWO THOUSAND TWENTY FOUR

Signature Verified
Nt o)
AFFAIRS 4 '
Date: Eﬂi#.ﬂ'l.ﬁ'.!' 16:52:49 IST
Shivraj Ranjen
Assestant Registrar of Companias/ Deputy Registrar of Companies/ Registrar of Companies
Registrar of Companies
ROC Mumbai

Maibng Address as per record avallable in Registrar of Companies office
BALKRISHNA PAPER MILLS LIMITED

AT, Trade World, Kamaila City, Sena Bapat Lower Paral (W), NA, Mumbai, Mumbai City- 400013,
Maharashibra. india - - e il s

—
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THE COMPANIES ACT, 1958
COMPANY LIMITED BY SHARES
MEMORANDL M OF ASSCCIATION

OF

BALKRISHNA FAFER MILLS LIMITEDR
I The name of the Company & BALKRISHNA PAFER MILLS LIMITED.

Il The Begistered OMoe of the Company will be sinsated in the State of Maharashira inder the
jurisdiction of the Reghtrr of Companies, % iaharishira ot Mumbai.

M. The Ubjects for which the Company is csiablished are :

A, THE MAIN ORIECTS OF THE COMPASY TO BE FURSUED BY THE COMPANY
ON ITS INCORPORATION:

1. ‘Jumymlhehullm iof m mm cnm-'ulml.-
importing, ::upnnhp. processing. fwisting. or unl‘n‘ s and
af all Ll'nhmiu straws board, grey board, mill board, card board, u-hhﬂﬁnm

triplen and widing. praving. will ond ceilfing papers and nticles o pulp
mﬁmﬂuuﬂlntﬁ:mﬂw .}wﬂmummmmnl
stotioners, lithogmphers, printers, publishers, aunufscturers of, aod dealers in, poper sod Toard
banes of all types and cartons,

A 2. To engage in the busaness of rmling. monufactrng, imporing, exporling. provessing,
handling and dealing in cled, reuned Mrﬂmu#ﬂ%wﬂ
comstricton of all kmds, 1 iy bt ot Dvetedd 8o o= Eraemad by ¥ cham mafenal, comsumer
goods, and environmentally responsible pockaging materiaks. like pet .

B} THE ORIECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE
MAIN ORIECTS ARE:

pulp of other subsisnces preped frorn other vegetables of i minerals, chemicals, or any other
substances, mdl 1o préparc, cul. spin, weave or kail. Bbsirs, (iheous or fibrous materiols pulp; paper,
hnl.rdl. filument, vam, corde, cloth, whether grey, blesched, unbleached, dyed, printed, knined,

clinkex or felt. and sisch other (abrics, and things as may be practicable or deemed

ﬂﬂhﬂﬁrﬂhﬂmﬁuﬁﬂﬁ[hm

mﬁmmm i, s, Empont, expornt of otherwise handle or deal in
i; wi1hlm.thnpph;. . Coren waste, cofton seeds, bamboo, grass, jute, jute
sticks. seisal Fibre, ex. , bessian, guanies, sigarcane, bagasse, leather, asbestos. mgs, waste

ﬂ.mﬂm\r is .d}ﬁuﬂhﬂldlﬂﬁhtqﬂﬂhnﬂm chemical or oiher
sl things ior whatever muture and Kiod, oecessary o useful for the business of the

per plasti - ;
plastic furnder, mm..md-mmmmw
Mﬂunhnﬁﬂm&;ﬁhﬂwmmd
business of the coispany .

4.  To open accounts with bank or banks and 10 deposit moneys thereln and o drey and
endorse chegues on sl 10w rsconeys from such aocounts snd geaerslly operile Bpon same
i whether ovendralt or nol ) i nay be required For any of tie obsjects or purposes of the Company.

* Amended vide Special Resolution Passed by the Members on 11" December. 2023 through Postal
Rallot by F=Votmg
I



5 To emer into. make perform contracts of every kind and description. agreements and
arrangements with amy person, firm, #ssociation, corporation, municipality, country, state body or
Govemment or colony or dependency thereaf,

6. To insure any of the persons, properties, andertakings, contracts, guanniee or obligations o
profits of the Company ., of every nature and Kind in amy manner whitsocver.,

7. Te commence, prosecuie. enforce, defend. aswer, oppose, compromise, refier 10 arbitration,
submit 16 judgement, proceed 1o judgement and exccution Or become non=selied i any action or
proceeding whether civil, criminal, administrative or revenoe, or procesdings inchaling writ
proceedings under Constitution of India ond abso w enforce by execution, atechment, distress, suit
or otherwise any decree of awand in i3 evour and to defend or to resist sy proceedings 1o retadn,
employ. engage and remunerate advocabes, afiomieys, and pleaders and 1o give necessary mithority
i bo revoke such retainers and authoritics from time to Vime st it pleasuare,

K To disribage amy of the Company's propenty smong the members in specie in the even of
winding-up subject 1o the provisions of the Companies Act, 1956,

% Todren, make, maek, Sicepl, inmiler anid embore. Siscoiml, suedule 00d heEolEsle PROMIISSEITY
nibes, hundics. bills of exchimge, chogques, drafis. bills of kading, letiers of credit, debivery ondérs, digl=
warranty, mailway or fmesport reecipts. warchowe keeper's comificae and other nepotiable or
vommercial of morcantilc mstruments connovied with the basiness of the Company .

10, To place, 1o reserve of bo distribute as bonus shares smong the moembers ar otherwise 1o apply
amy money recelved by way of premiom on shaes, of debentures fssued ot & premiom by the
Company ond sy money receivied in respect of forfeiled shares and moneis ansing from the sale
by the Company of forfelied shans.

1. To procure ihe recogmition of the Company in any comiry. Maic of place and o establish amd
regulsle agencics. bramches Jui the purpose of the Company s busines in India or elsewhere.

12 To pay all costs, charges and expenses incurmed or sustained in the promotion, mosrpomiion
and establishment of the Companry or which the Company shall consider to be preliminary our of
the funds of the Company,

13, To vwate any depreciation fund, reserve fund, vinking fumd, mesrnce fond, dividend
pipualisation fund, capital redempion fund or sy other special fund whether for deprecition or for
repairing. improving. extending, of musninining any of the property of the Company or for
redernption of debentunes or redeemable preference shares, or for ony other purpose whatsocver
conducive o the mtcrest of the O ompany,

14,  To provide for the wellare of the Direcion, Dx-Divecion, Employees of ex-émplovees of the
Company or its predecessors in business and the wives mod families of the depemdents or
connections of such persons by building or contributing 10 the building of houses, dwellings,
chawls, or queters or sy grants of moaey, peasions, gratuities, por-contribuory pension or
suiperaiiation funds, sllowances. bonises. awands, profits dhanine of other scheve of trsts
by providing or subsceibing o contributing towards places of instrection and recreatson, hospuls,
inf dispensaries., medicil and other aitendance and pther assistance © the Company shall think i
el to estabdiah, mainten and grisnt scholsr-ships monics 0 any persons for tectaical sty and

LB



education in India and elsewhere bn the world which may be necessary or useful for any of the
objects of the Company,

15, Tomake donation to such persons or institutions of cash or amy other assets as may be thougin
directly or indirectly conducive to my of the Compiny's objects or otherwine expedient and in
paticular 1o remunerate any persons of corporsbion mbroducing business 1o this Company and also
to subscribe, contribute or otherwise assist or guarantee money for charitable. scienific. religious or
bemevolent ohpects, or for any exhobition or for mey public or any political cause ar purpose subject
bix provisions of Companies Avt, 1956,

16, To pay for any properties, right or privileges acquined by the Compary, cither in shares in the
Company, ar partly in shares and parily in cosh o otherwise.

17. To smalgamate, eter inte foreign or Indian technical. andior financial collaboration.
paneersiip of into sy srrangement for shanng of dealing m profins, union of mMetesL, co=operion,
joimventure reciprocal concession, of otherwise with ans person. firm, corporation or Govemment
of Comparsy Carrying on, engigad b of sboul e carry on of ehgiste in any business, undertaking oo
tramsaction which the Company is asthorised 1o camy on and (o lend money, o gassinke the
comtrcts o otherwise acyuine and hold shares or socuritics of any such person, finms or compamics,
b sell, hold, reissue with or without guaraniee or otherwise deal with the wme.

8. To iscorporate, form or acgquire company of companies as sabsidiry of the compagy either
whally swied oF otherwise in India or any parl of the world subgea o provisions of Conpanies
At 1956

1% To receive. raise. or bormow money from time lo time for any of the purposes of the Company
oy banads, debeniumes or promossory nodes or by iaking credin in or opening curreni accoEs with
any individual or finn or with sny Bank or Bankers and whether with or withos giving amy
secunity, yoods or ather aicles or by morigaging, pledging. charging, Iwpothecating or selling or
recerving advances, on the sale of any lands, buildings and machinery, goods, assets or revenue of
the Company present or future, inchiding ity uncalled capital or otherwise including debentures.
debenturessiock, convertible ino shares of this or pay other company or 1o copvey the same
shacdhugely ar in trust and give lenders powers of sale and other powers as may be expedient and 16
purchase, redeem or any of such secunties. subject to the provissons of Section S8A and directives
of Reserve Hank of India.

0. To lerd, advance or deposit moneys belonging ar entnmted to of sl the disposnl of the
Company or (o give guarmtes (o such person or company and in particular (o custormers and others
hawving dealings with the Company with or withom secunty apon such feoms s may be thought
proper and to invest o otherwise employ such moneys i such manner a5 may be thought proper
and from tirse bo time to vary sich transactions. However, the Company shall not corry on banking
usimess as defined under the Bonking Regulation Act, 1549,

2. To soguine and tske over as a golng concorn by purchase of or on lease and Lo undenake, 1o
cary o the whole oF any pant of the bisines o cther with the soodwill mnd tmde name., property.,
righis and liabilities of any person or persons, [irm or any company camying on any busincss. any
et of the purpases o which is within ihe objects af the Company or which the Company is
authortsed to carry on or possessed of property suitable for the purposes of the Company and o



pay Tor same by shares, debentunes. dehentugesstock. bonds. cash or otherwise and o conduct and
carry on of lauadete and wind=up any such business

2. To soquire, hold, renew. use, sell, mssign, lense, gmmt, licences, morigages, pladge or
otherwise diipone of i any part of the world any pabents, rights, designs, Heences and privileges,
inventions, improvemenis and processes, copvrighis, trademarks, trade names, coaceselons,
profections, formulas, brevets. designs and the like conferring any exclsive or non-exchusive or
limited right # their use or any secret or other informanion as o any invention which may seem
capable of being med for any of the parposes of the Company, o 10 wse, exercise, develop or
gram lkeenoes n respect of or otherwhie wm 1o accounl the property, righis or nformailon wo
acquired and fo assist encowrage and to spend money I experimenting upon. testing o IMproving
any such patents, invenibns or mghis.

33, To enter into any arrangemnent with any Government or authority, Central; State or Public
buody, or peron or firm or any private individual, local or foreign that may seem comlucive 1o the
Company’s objects ar my of them and (o obtain (rom any sech Government, suthority, person or
Company mny concessions, grants. decrees, rights, contracts, loences, powers and privileges,
whatsoever which may seem capable of being turmied to necount of which the Company may think
dirgctly or indirectly conducive fo amy of ity abjects or capable of being carried on in connection
with its business and 10 work. develop, carry out. exercise and tum to scoount the same

24, The Compony moy ol amy Lime invite mnd receive of without any such ivilstion receve airy
gifts of immovable or movable property and offering or voluntary donations or bequests and
legacics cither from the sharcholders ar from any other pemon for all or any of the objects of the
Comgpany with o without any special comlitions provided such recelpts or the conditiom aftached
are ol imconsistent with o derogatory W any of the objects of the Company.

3. To reoove moncy, soconiics and valuables of all kinds on deposit of safe costody inot
amounting to the busingss of banking a= defined under the Banking Regulation Act, 1949.)

2. To do the above things and such things as are incidental or may be thought condacive T the
anminment of the abovie obiect or any of them in any part of world and o act & priocipal agonn,
coniractors, tnustees of otherwise and by or through trustees, stomeys, agents o ctherwise and
either alone of n comunstion with others and o establish offices, apencies, branches fof cimying
any of the aforesaid ohjects i India or elsewhere in the world and 0 undertnbe the manngement of
the Company or Campan ks having objects aliogether of i part similar to those of the Compamy.

* Zia) To Cary on amd 1o nvest in the Company carrying on besiness of power generstion by
various conventional and non conventional methods and technologies including bt not limited 10
wind, solar, hydel, geoshydel, tidal waves, bio=mass, coal, gas, lignite, ofl, waste and thermal etc.,
il by wsing methods and lechnologies thal are existing today, but imay be inverted in fature.

* 26ib) To generate, aocumulate, ramamil. distribute, sapply and trade in eleciricity for the purpose
of light, heat, motive power and for any and all other punposes Tor which clecirical energy can be
cinployed and 16 manufaciure and deal in all apparanises and things required for or capsble of being
ised in connection with the generation, transmission, distribution. supply. or otherwise trade in,
accumulation and employment of chectricity, all power thal may divectly or indinectly derived

* msertod vade Special Resolutsm passed o FOM bk va 1™ Febewary, 2085

4



there from of may be incldentolly heresfler discoverad while generation electricity and 1o establish.
opersle and mainiain genersiing sialions, subslations, wansmission lines, dedicaed transmission
fimes and distribution sysiems and 10 carmy on the busingss of trading in electricity in any form and
of generad electric pover supply company in all e branches and W construct, lay down. eitablish,
i amd carmy oull necesaary power stations, cables wires, lnes, socemulators, lamps and works and
to generate, accumulate, distribute and supply clectricity and 1o light citics, wowns, sreets, docks,
markets, theetres, buildings and places of both public and privaie and to supphy engngs ™

C. OTHER OBIECTS :

27. To carry o the bosiness of and‘or manufacturing. processing, spinning. doubling, weaving.
dvebme, mercerving sanforising, ginning bailing, knittig, combing, weaving, bleaching, Mokhing,
cakendering. pressing, warping. printing.  siving. mercerming, handlimg, twirling chemical
provesaing, producing, designing, acquinmg, trading, dealing, baying, selling. mporting. exporting,
dissributing, soring, eschanging packing, buncring, shipping. advancing. wpon or otherwis
dealing in all kind of cloth. fabrics, lextiles, piece goods, hosicry goods, fringes. embroidering,
embroidery threads, beaided threads, cands twines, ropes, ribbons, tapes, saree borders, wowven
labels, parnchute sirngs, finshed nets, gas mantles, cotton yam, adificial yam, silk varn, staple
yam., woolen yam. shoddy yarn, fibers, tops. wasses, (natural or manmade)

viz wool, cotton, silver. flex. hemp, fise. viscose. noetnte. nylon. polvester, sorvlic. polvpropylene
and their blends and oll tvpes of jute goods whether on handlooms or power looms o in testiles
mills or othyr factories vither unitary or composste and whether on company’s owa sccount or for
any firm or firms, persen oF (LESons, ¢ompany of Sompankcs.

I8 To camy on the busimes W doquire, buy, purchsse, lesse, develop, comsiniel, renovile,
improve, run, operste. mainipin, exchange or otherwise own propery, cstalte, londs, bullding,
hereditaments. units in software technology park. elecirmnic hardware fechoodopy park. free rade
rone, specinl econsmic sone, industrial park, induvirial sinte, affice complexes, shopping malls
and 1o i, give on bease, om leave and license or otherwise deal with same,

3, To cary om the busingss of bailders, building contractors, promoters, developers. sub-
contrechrs, architects, progect managerent and marketing consultanis, estale apenis, consulting
anginewrs, chartered surveyor, technical advisors with regand to land, estates, buildings, nesidential
Mats, pwnendiip aparment, commerncial complexes and vilwer civil comsructions and o carry on the
bosingss of mamifacuring radng. or otherwise dealing in building materials of all kinds and
descriptions, elecincal. sanitary item and other consirucron rebied materils and o undertake all
kinde of civil works and projects for self or for any firm, company and for sy person inchdling
Ciow et

. To manufactare and deal in rubber, tyres, tubes. flaps. other rubber products and masterials
which aré being used or capable of being used in tyres. tubes and Naps and abio (o manulacire,
peocess, min, vubcantze, regenemie, import, export and deal in reclnm rabber, rubber compounds,
rubber repairs materiabs, rubber combinations with amy metallic or non metallic subatances, mbber
chemicals. synthetic resins, foom and rubber products therefrom.

3. To carry on the business of manulscturers of, and dealers in, <hemicals of any nofure and kind
whassocver and 35 wholesale or retail chemisin. druggists, smalytical or pharmaceutical chemists
retail chemists drysalters. oils and colour men. anponters, exporters ind manulacturers of and



denlers in heivy chemicnis, slhafis. acids. drugs. essences. pharmaceuticals, medicinal. chemicol,
indusirial and caher prepasations and anicles, of any nature and kind whatsoever, miners! and other
walers, seaps, cements, oils, futs, paints and colour grinders, makers of and dealers @ proprictry
articles of all kinds and of clectrical, chemical, phitographical, surgical and scientific apparatus and
mmeriak, and 1o manulacture, reline, manipulate, impon snd deal (s salis and merine minerals and
their derivatives, by-products snd compounids of any natare aned Kind whatsoever

32 To ooy ek selling ond'or purchasing agenis or brokers in general, dismibisos, commssion
agonls ar sub-agents of @y other porson, fitm, corporion or company. contrcton, muccidams,
clearing and Torwarding agents for articles, merchandise, equipments, machinery and goods of all
kinds and description on such terms and conditions as the Directors of the Company may think fit
anid generilly to mderinke, transict and exceie all kinds of agency biinew.

33, To carry on business as merchants, traders and 1o barter, exchange, pledee, disiribuie, to pve
on installment. mongage. advance upon of otherwise ade and deal in merchandie. genenal
prodhsce, substnoes, matenials, goods, machmery, equipments and 113 spare paris and scoessanes,
cement, poper, chemicaly, dves, intermediates, firtilizens, clectricnl goods, compuier electronic
devices, components, teatiles, yam, garments, furaiturne, dairy, farm and garden produse, oo cream,
posltry, eggs, frubts, vegetables, pickles and cider of all kinds and description as wholesalers or
retailers on the basis of ready delivery or forwand conmacts, on commissson bisis or otherwise.

3, To sct &5 lour opernbors and o organise and hold conferences, medtings, conventions and
seminars and tours, trips, excursions, sojowurns, holiday camps, hikes, trebs, expeditions, safaris 1o
miny sen, mouninin, lake, forest or holsday resorts of ourist |ateres! of any other place cither in Lkia
or gy pan of the world and 1o prepare plans, mups. itinerancs, roes Tor the same @l (0 book
tickets and accommedation and 1o provide all types of asshtance, facilithes, nmenitles, convenkences
or other services o toeriits and ravellen,

15 To carry on the husiness of warelisement, siores, custodion, iy evori BOOessars, proyision
of safe deposlt viuilts, courters by 8l means of trarsponation and mictioners of poods and srticles of
every description and Lo Bsue receipts, cortificates and warrants o person warchousing goods and
mrticles with the O ompany.

36, To act 35 management consultonts and to provide advice, services, consultaney i vanous
felds generally  adminisiratlve, financial management, marketing, project  management,
commwrcial, leml economi, labour, porsoniel, indusitial, pablic relations, sclentific, enginesring.
techmical, divect and indinect tanation and other bevies, statistical. scooumtancy and quality comm|
and in any other activities which can be aken by the Company, 1o s up and provide facilities for
development of capital market, credit uppraisal and credit rating, software and dato processing and
mrry ofher high potontial growih arcn,

37, To corry o busingss of trading, impisting, exporting or otherwise dealing, acting as brokers,
sub-brokers, market makers, arbitrageurs, mvestons andior hedgers in agricalural products, metals
including precious metals such wi gold, ciiver, procious stomes, diamonds, petroleam and encrgy
products and all other commodities, products, goods, anticles. Bems, merchandise of all kinds and
deseription whether durable or perishable tangible or intangsble and scouritics, in spot markel and in
fumares and all Linds of derivatives of all the above commadings and securines permined under the
lmws of Tndia,



M. To provide information Technology Enabled Services, Web Enabled Services and other
services inchading bat ot limited 10 hack- office transaction/datn processing. (nsurance processimg
including policy and claims processing. risk managemest, cradlt rating' appraisal’ reference,
factoring: buman resonrce bepefits and sdministration services, pay mil, sock options plan
ndmanistration and related services, fnance. accountmg and analysis. mnalytics, assci-lability
amalysis, expense processing. reocivables / payables managoments, wuation and relstad services,
cusodial, depoiitory. registrar pnd transfer agency services, and other capital markel related
services, readly services, focilities management, medical transcription, webdile services, geographic
information svstem services, content development | andmation and other openitions suppen services
consillancy services, marketing and sakes services, deld collection and ¢ or & marketing agency
incloding reseorch / customer satisfoction surveys, credil inchuding outhorizstion verifications,
underwriting s related services, property valuation /| appraials, title checks, property bisumsce
checks, lkegal cléaranos clc) 10 establish madnigin and Fin dals proccssing /| compuler coiders
support and call centers, customer care and other customes service centers inchading tele-sales, teles
marketing ofc, lo provide datshase services inchuding software and hardware support services,
software integration, development, verification mnd valldation services, network | wel-complex
mansgemenl snvoes, digital cenilication services, infomation technology consultines and & ringe
of oiher ancillary services including but not limiied 40 te opemiions and lechnobogy.

I¥.  The Liskslity of the Members is Limited.

* Wial The Authorised Share Capital of the Company s e 168,00,00,000 | Rupses One Hundned
Sixty Eight Crores Only) which shall consist off S.80,00.000 {Five Crone Eighty Lakhs)
Equity Shares of Rs, 10'= (Rupess. Ten Only ) ench. and 110,040,000 §One Crore Ten Lakhs)
Preference Shares of Rs 100/ (Rupees One Hundred Only ) ench with the power 1o Boardof
Dhrecton to classify the shares o several classes Kinds or viee verso and determine the
preferential, deferred, qualified. nphts, privileges and conditions or restrictions attachod
teereto from time 10 thme, The Company has and shall olways have the power 1o divide e
share capital for the time being. inio several ¢lasses and 1o increase or reduce is capital from
e to time andio vory, modify or shwogate any rights, privileges, condithons or restrictions
anached to any class of shares or 1o vary the nominslipar) value per share by sub-division o
consohdation, in such monner a3 may from time o time he provided by the Ariches of
Aogintion of the Compasy snd regulatiems. of the Comvpamy,”

ibl  The Minkmum poid-up share capital of the company shadl be Rs. 500000 (Rupees Five
Lacs only)

OMPRAKA 5ty oesty.
SHSINGH D2z

* Amendud vide Special Rewolution Passed by the Members on 16" July, 2024 through
Postal Baliot by E-Voting,




W, thw several persons, whese names and addresses are subscribed below are desirous ol
being forosed inie & Campany in purspance of this Memorundum of Associaton, and we
reaprotively agree to talo the namber of shares in the Capital of the Compnny set opposite in
ailf TeEpeclive almne

Sr. | ame, Address, Ovcupi- Mumber of Signature Wikiiss with ad-
No. ton & Description of Equily Shanes of Sub- diress, dicriplion
Subscribers taken by the each | scriber and focupation

I | Halkrisbrm Indusines ST
imited. iFory Nine Bd=
BET Himse, C715, Trade Thimasand Four
W ek, boamala Malks Hundred oaly)
Compommd, Senapati
Bapat Marg. Lower Parel,
St S0 U] 3,

Signed by

M. Arvined Kamar M.
Poddar, Chadrmen &
Managing irector, S0,
Late Shi Malebdprasad
Poddas,

92, Moumt Unbque, 62 A G
Deshimukh Road, Mumba
40} 1126,

Occupation: Inchstrialiss
| Auhorised by Board Res

Wimness: | 7
Vipul Shah
S0 Shri Hamanisl Shah
604, Winsant Laemi CHS Lul
MG, X Road MNod
Kandivali | West)
Il 40060 (437
Service

olation dased 14.02.2003)

L | M. Arvime Kaimar M, I Sd-
Poddar, S'v. Late Shri Mao- iU Hundred
habbrprasad Poudar. only)

02, Maut |nigue,

62 A G Deshmukh Rood,
Mlumbun 400 {128,

Ohccupation: Inchistrialise

i Nominee of Balkrishna
Inhimarizs

Limited.




Signatu

S | Nome, Address, Ocoupation | Number of [ Witness with nd-
No | & Description of Subscribers | Equity Shares | of Sub- | dress. description
iaken by the eriber | and cocupation
cich Subscribe
ers
1| M, Vijavioomi A, Poddor ([0
Deo. Shei Jalkemar Udh- {Ome Hundred | S~
miran Jain, ol b
94, Muunt Unique
62, A G Deshimukh Riad,
Mumbai 400 026
Ovcupation: Indwsrislin
iNomince ol Balknshng
Inadymtries Limited)
4 | M. Rajiv A, Poddar, 100 Sd- 3
S'o, Shri Arvind Kumar Pod= | (One Hunslred - g E:ih
dar, omly ) B 3! [ z g .
M, Mot Unique. 62 A G ig}" 3
Dieshanukh Roasd, Muimbsi E g = % g
400 026, =" % i 253
-
Occupation: Industrislist & :
iMaminee al Balkrishaa
Indusiries Limied).
Bt Khushboo R Podda
Do $hii Manoj Modi, 100 Sd-
(O Hianadred
only)

o4, Mouni Unigue, 62 A G
Deshmukh Road. Mumbai
SN (p 2,

Ocoupation; Indusirialis

iamines of Palkrishnn
Indhsstiies Limited L




Sr. | Mame, Address, Occopstion & | Momber of Siggna- Witness with ad-
Mo, Desription of Subkeribers Equity Shores | tuee of diess, description
taken by the Sub- anmd occupation
cach Subsorib- | siriber
ors
6 | Smi Shyambats Poddar [ 1]
Wie, Late Shil Suresh Ko (Ome Husdred | Sdi=
Podchar onily )
307, 3™ Floor,
Trade World,
B Wing, Kamal City. Sens
pati Bapa Marg. Lower Parel,
Peburvhai 400 017 Chocupistbon: g
Industrialiss a 2
- I
[oenince of Rulkrishna n- Bsao2 g 8
dustries Limited) = ; ig g =g E
g FL b %
> 5 ig
7 | Shei Rishabh Poddar, S0 Late | 100 S e R
307, 3™ Floor. Trade World. | only)
B=Wing, Kamak City, Scris-
pati Bapat Marg, Lower Parel,
Peliamnbial SO0 013 Oweupition:
NA,
[ Somince of Balkrishnn ki
ihastries Limited)
TOTAL LELEL
(Fifty Thousand Only)
Place : Mumbuai.

Dested: 05.08.2013

1o



THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES
{Emrorporsled dreder the Compamnies Act, 195&)

ARTICLES OF ASSOCIATION
OF
BALKRISHNA PAPER MILLS LIMITED
The fnbllowing regulntinns comprised m these Articles of Assocsation were adnpeed

PriTvanng
1o members' resshution passed ad ihe Exira Ondinery General meeting of ihe Company held
on 1P Febiruary, 2015 n substitution for, and to the enblie sschislen of, e carkist

regulatmns comprived in the extant Articles of Association of the Company.

TABLE T° EXCLUDED
L 1) The reguliitisns canlained i Uhe Talde marked % in Sehedule  Table 'F' not
I te the Companies Aci, 2013 shall not apply to the  jo apply
Campany, exocpl i s far on the same are pepesbed,
contnined of expiesaly made applicable in these Articles ar
ber the naid Act
The regulations v the monagement of the Comparyy and Company (o be
for the phservance by the members thereto sl ther  goveme) by
reprosenistives, shall, silgest 0 ooy exerciee of (bR (hese Aribeles
sisiuiany powers of the Company with relerence o the
deletion @ alievstion of of sldition (v Bs regulations by
ressfutian as prescribed o permitted by the Companies
Aci, Hi11, be such &5 are fanlained in Uese Articles,
Liaker ot it i
2 1) In thess Ariacles —
fel “Act" mesns the Companics Acl. 2013 or amy “As”
mtadubory moddication or resenaciment teersol for the
b e b0 force abad the term shiall be desmed o
refer is the applicable wection theeeol wihich is
relatable to he relevant Article in which the sald verm
appeary n hese Articlen s any previous ooispany
v, ne fiar as may be appiicable.
ibi “Amicles” means these amicies of Esociston sf the  “Asicles”
Company or 84 altersd fom tme o fane.
fed “Howrd of Directors” or “Board”, means ibe collective  “Hoard of
keridy ol the duectors of the Coanrpony. Dhireotos s®
or ~Hoprd"
id) “Cormpainy™ means Balkiishao Paper Milla Limite]. “Company”
{6l “Fules™ means the applicable rules lor the joe being  "Rulea®
in force ms prescribed under velevant sections of the
AL
if] “weal® means the conidnon seal of (e o pany, “Seal”

[ Wards mmporting, the sogular number shall mclode the  “Number™
plural rumbes and words mmportng the masculine perder and “Ciender”
shnll, where the contea aibmis, mclude the fomdrane smd
nelter pender.

Uriens  the coniesi  otherwssr roguores,. words o Expressions in the
expressnns raiirained i ihese Articlea phadl bear the sume  Articles te hear
rsraning as in the At or the Bules, as the tase may be {he naimr mearsitg

1

o i the At



Dirertors may nlbot
thuiun far canky

Kauln of Share

lwnsie af oot ilficals

Cernitecaie m bhear

Ume certilicaie for
aluwren bl |olmily

LT mm

hold shares with
depantory

Share capiial and variathon of rights

Subjevt to the provisions of e Act snd ihese Ariches,
the shares in the cagdtal of the Compary aball be tnder
the cimitrel of the Board who miay issue, allel or othersise
digpaosn af the asme or any of them to snch pearsans, in such
jpruporiioe sl ab sich termes ol cussditons wed either
ot @ premiim o & par and ot such fime as they may from
e b e think i

Bulyjeet to the provisisns of tha Arn mnil these Artheles,

the Bard ma ssec mnd alkot shares i the capital of the
Company an paynsen or part payment for any property or
easrls of any kind whalsoever seld or ransferred, gopds o
machsiery supplled o o servscen cemlered to Lhe Comgrany
in the rodudiect of its business st any shanes which may be
s @llolird oy e iaued us fully paid-up or paitly pad-up
otherwine Lhan for cosh. and il so issued, shall be deesmed

te b Bully pasd-up or partly paid-up sharen, as the case
iy D
The Company may inssue the lollkwing koneds of shires m
aciordnes with these Arficied. the Act. the Bules and other
applirable lews
{a}  Esquity slure cigital:

i with votpng righte and [ oF

{iih vertli differeniad rights as te divaidend, valiog or

ntherwise in arcarbanoe with (e Rules; and

W Preferenis shine capital

(1] Evey prywmin wluse nmne w eateied s s sember 0 the

regasier of members shall be entitled fo recenve within

twn months after allotmont ar within ene month fFons the

date of receipt by the Commpany of the application for the

Wmt[mum“—mwwhm“rhnﬂn

perind as the conditiang of tsee sl e made -

() o certifiente fod all his shores withou! jsaymemn) of
aevy charges, o

i aeveral centificntes, sach [ae one o mare af his shores,
upan payosend ol sech charges s may be fued oy the
Teiardl T emch ceriifeate alter the fiwi,

{di Every cerficste shall be under the seal and shall specdy the

uhases o which it reletes and the amoan) pabd-ap thirear,

{31 In respect of any share or shares held joanily by severad

persans, the Conipany shall oot be bound o ssie more
than nne certificate. nnd delivery of a oertdicaie for & share
b ape of seveivad joint balders shall be saficend delivery lo
all mich halders

A person subseritang to shares offered by the Compmny
shall have ihe opiion sliler o recemer ceriificaies for sch
share or hold e dhares in 6 dem alerinlse siate wirth &
depositery. Where a person opes (o hald any ahere with the
deposiory, the Company shall intmaie such deposiury the
dotails of alloiment af the share to snable the depasitory o
enter in itk reconds (he name of sech peron as the
benelicinl ewner of thal share.



i3

b shall be disclosed (n the manner reguired by the Act
anvd the Bules.

Thie rade ar mmouni of ihe commisscon shall ol eSoeed the
rale of el proscriled g the Bulds

The commmaton moy be sstisfhed by the payment of cosh
ex the allstment of fully or purtly prid shares or partly in
the ane way and pattly in the other.

IL B U s any e the share capial is divided [nio dilferen

e

b

)

rhanses of shises, the rights attached 16 any dlass [inless
etherwime priniled by (b terms of ssue of the sheres of
that class] may, subyect te the provisons of the Ac, and
whether ar aot e Compiny s being wound up, be varked
with the comsent in whtrnp of @sch number of the halders
of the issped shares of thail dass, or with the st of &
resolution passed at 3 srparate merting of the helders of
the sheres af that elass ax preseribed by the At

To every such separate meeting. o provisisgs of these
Arteles relating io geveral mestogs shall mudohs mdorhs
gl

The righia conferred sipon the haldem of the shares af any
Cloa beviseil with preferred or sther nghts shall pod, anless
pilhereise expressdy provided 1y the lorms of (ssue of the
shares af thal Hass, be desrned to be varied by the rreation or
ismme ol lapther alaares rapking pan poas) (e,

Bubject b the provislens of the Act, ibe Boand shall have ihe
[omer B imsue of femend pielerence shaive of o o SiaE
ciwes whirh are lsleée S0 be modeemsedd, of corweried o eapuity
shares, i ssh rms and coilitions wmed 0 sach mamrer
determised by (e Boid s pecopdancs @it the Al

i3

msue of new
ceriifiente ih place
of ane defsced,
boat ai deslEoved

Provisona ie 1
manke of certifinaies
i appdy frashirto
misitcpnals to
debenmarea, eic,

Powrer 1 pay
i e 1
connecrtion with
SECTINtEs insed

Risle of
CsLiE iaskods it

CTe et L MEITE
wilh Rules

Mads ol paymend
of romETElan

Wariatkon of
mrmbery raghts

Provisshns &S o
prmerel mertmgs
o agply Pl

aimi Pl i 0y
dacl) mesting

Imuue of further
alaares [l 1o
affect rights of
emiuring membars

Pawer Lo ismiie
federmalile
preference shares



Furihier issuie of
shvare capital

bl exhe of further
mmapr of mhvarnes

Comppany's lien
ony. shares

Lien (0 exiend o
dividends, oic.

Wadver of ken in
e of Fegsinmion

An e enforeimg
ke by male

Validsty of nale

Purchaser to be
registeres] halder

B4 1) The Board ar the Company, &8 (he case may be, may, in

aecardnnes with e Aot and e Rules, issue luriber shares

im -

joj persans who, ol e date of alfer, are halders ol egiuty
shares of the Company, such effer shall be deemed to
inclmbe & Hght cxorrmabie by he peraen coeorried ta
remmmsnes e shaies alfered 1o him of any of them |a
favemr of any sther person: or

bl emphovess under Gy oscheme of employvees” sock
ariian. or

i anmy perseis, whethes of nol thoses pereots incluide the
presans reberred f0in claise (i) or clanse () sheve.

A further sspe of shares may be made 0 any mEnnes
whatsoever s the Board may delermine including by way
of prefereniial alfer oo prvate placemenl. subject o and in
acconbance with the Act and the Rules.

Lirn

15 1] The Company shall have a first and paramount Hen -

i an every shaoe el bang & Gl ped sharel, for all
mdsies hietlser presently payvabie or ool) called, o
payable ai u fixed time, o respeect of (hat share; and

M om wll ensres (not Being fully ped shares) standing
gisiered @ the name of @ mempler, for all mokes

Priwided that {he Board may &t any tiee declare any share

in be wholly or in pari exempi from the provisions of this
il .

@ The Company's lien, if pny, on & share shall extend (s all
dividemids o mterest, G5 U case may be, pavablée and
bonises declared from time o thme in cespect of such
alinges (o4 Ay marey owing b the Comjsany.

M Undess stheisdse agrend by the Rpand, the regitrition of s
eranaler of sharrs ahall speraie as o wamves of (he Comgany's
kiem.

1.3 The Campany may sl o such manner as the ol thinks
. aumy slsres an which te Conpany has & ben!
Prosvislend thunt s sale shisll be mile—

(m] waless & sum m respeet o which the lion exists is
presently payalile, ue
it wmtil the expirntion of fourtesn days aller & nofice m
writmy statmg and demandmg paymment of sich par
af the amount i respect of which the len exists as
i presenth pavable, has lwen given to the regiatrred
halder far the tine being of L share of @ the persan
entitled thereto by resson of his death or insolvency o
wlherwie,

1%, (L] T glve effect b any vuch sake, e Board) meay autloise somr
peinon b0 Emader the shanes asld o the purchise thareal,

{2 The puirchaser shall be regestered as the holder of the shares
camprined i any such trassker.

4



£ The recepl of the Company lod (he consideraion (il any| ghen
fmr thee shore on the sale tereal shall faubgess, il necesaary,
o execuition of L instrament of Faiisles or & transler by
rebryatit meatemn, aa ter cpme may bl conabityie o gead 13l o
the share snd the puarchases aball e registersd as (he hakder
il ihae shaie,

1) The purchaser shall not e baund te wee (0 the applicaton
il ihe purchase money, nor shall s tiile to the shares be
afferied by any irmegulariy or eovabality n the proceodings
with rederence o the sale

1K uunannrmanuMumamwmw

19,

.

12

43.

apphied tn paymeent of sich part of the eount n
respert of which the ben exists as i3 presently payable.

LY Thir peasdioe, of mny, shall, sulject to 8 e lien lor sams @
prosenily payable os meiwted wpon the shares bofiee the sdle, be
i 18 the persen entiiled o the shmres ot the date of the sale

I exercisiig s lien, the Company shadl be entitied to treat
ihe reginiered hokler of muy sdhude o the sbsalule e
thereal and accordingly shill not jecept as ardered by o
caurt of compeien! jurisdictlen or unless roquined by any
s e ke bound to reoagniee any egulislibe or sther cluem
i, aF mbErest s, such share an (e pan al any sther person,
whether a ereditor of the eepistered balder ar othierwise. The
Company's lien shall prevadl netwiihsianding that i s
fevemod askice al any sueh dlaiss,

'mm&hm&-m.:;u lirss mbiall masifrfis
raritandrs ppply te any ether securisies inclading defenienes
of the Company.

Calls on shares
{ 1§ The Bowmral risay, frone thime Lo toe, ke calls apon the
imembers U respecs of any monies unpaid on their shares
(whether on atcount af the nominad value of the alares ar
Iy wiy o pereimiuan) and ool By the conditions of allotment
ihereal made payable a feed timen

(2 Esch member shall, subjer) (o receing o2 lens fourteen
diys’ nolwe speclying the time or times and place of
pavinent, pay o the Compery, 81 (e lioee ar nes sl
Moce s wpecificd. de amon it called on his shares

(A5 The Basrd moy, from tme (o time, o8 ibs discretion, extend
the time fixed for the payment of any call in respect of one
o mnre members sy the Board may deem rppropriate in
T CHTUmS AN

(1 A vall miay be roveloed of ot potee] Wl i disicienan of e
Banard.

A cnll shall be dermed o have been made ot the (e wlen
ihe resaluiion of the Banrd authirising the mall was ased
o oy be requised te be paid by sisllments,

The joint holders of B share shall bhe oty and seerally
liakle to pay &l calls @ respect thaeread

5

Vialiddity of
Comppany’s pecetpl

Purchmmer v

Applcatisn of
proceeds of sale

Fayment ol
ronilunl maoney

Lhitssiders len
ok i alfeek

Commpay's Toen

Fruoviniurem as

b Bemn bo ippely
b mudmiells

i debenisres, #F,

Board may ke

Muotlee of call



When inderesl on
call oy insialnen
parvatie

Heard may waner
AR e

Home devmed
to e cmllm

Elferi al nore
puyment ol s

sluires 1o br
duly pabil

Calln on whsres of
same clany o b

ot ureform bans

mot o pechude

Provisdons as Lo
inlls b agpli

i lmemures, e,

A (1) & s called (n respect of & share i not pak] befare o an the

i

day appotivted Ind payment thereal (the “dur dais®). the persai
from whisrn the suim is duwe shall pap inderest thereon fram the
e date to thse vine of st payment al sich rale

as iy be leed by the Board

The Homed shall he at bberiy tn waive peyment of any such
inferess whally o in part

25 (1) Amy sam which by the jerma of issie of o share bheeomes

payahls an allateetinl oF a2 shy Exed dats, wheihad an eccoqiid
of 1t svinmrad vaslue of the share or b way of promnm,
shall, o the purpoeses of ihese Articles, be deemed Do e

a call duby made and payable on the date o which by the
terma ol e sech sumn ecames payalie

In case of sen-payosend of sech sum, sl the relevant
provisions of thess Articles an to pavenent of interes) and
expenses, fockrium or atherwise shall appdy as i such sum
huil Breame pyable by virtee of & enll duly mode el
it Eiesl.

The Boazd -

fal  may, 8 odunks G ecsive tom any meimbe willing 1o
atvandce the seeme, ol of uny par of the monkes wes s
and wivpasd upon Ay shares held by Dim: amd

(b upon all ar any of he moners 5o sdvanccd, may (antl U
sarne would, bt for such advance, beoome [wesently
payalile] pay imterest sl suckh raie ss may be fued by e
Bk, Rothong, contnmesl in thon cisuse shall ©onfer on
e member jnj any righl o partldpaie in prafils or
dividends or fbj any wmmg nghis 0 reapect of te
migneye s padd Dy hiem unol (he semse sould, but le
sl pavrnend, became pressntly pavalde by him.

W by the condstsons of sllMment of any shares, (he whale
of pait of the amount of e price thereol shall he
pasable by instalflments, then svery such mystallment shall,
when due, be pad to the Compmry by the peraon whae, for
the iime being and from tme o e, s o0 shell be the
registereal holder al the share ar the legal represontatoes of
& deceased registered hidier.

Al calin shall be made an A wiiform basis on all shares
{alling, under the e clana

Expilanistion: Shares of 1he same neminal valur on whish
differenit amaunts have been pad-up shall i be deemed
i Tl e the same ks

fcither & judginenl nor a decrer in feveur of the Company o
calla or other mapeys dus in reepect of ay shams por sny
podt pavinend af aabisfaction thereol ner the receipl W Lhe
Coenpary of & porion of ary oty which shall from tie a
tinse b duee frivny amy eeaiher s respect of sny sbses
mw-&ﬂmnmmwmmm
granied by Comipany i respect ol payment of any sach
muney shall preciode the forfeiture of sich shares an
hiem ol

The prosisbmin of ihese Articles relaiing o oolls shill
mustptia sedunds apply |s any ollwer securities inclsding
debeniures of the Camginy.



Transfer oi shares

A1 1)) The snstriment of transler of any share in the Company

d

mhall be duly enecuied by or on beball of both the tansferer
and Iransleree.

i?) The rrmnsferor shall tse decmed in remmin & holder af the

alary until the peme of the ranslerss s onternd m e
repreter af mesibers in respect thereal.

Thie Bowrd may, sulyect b6 the vight of appeal confesred by
il At dleching 1o fegieter -

frl i transier of & share, mot Being & fully peid shore, ts

A parion al wham they de pod apprave; or
il ey fraader of shives on which the Company hak s len.

In case of aharss leld in plysical orm, the Bed may

ilecling 1o recognlse any (Estrument of ransle unless -

(i e iwtraameisl of trenster 5 deily svecuied and i i ihe
form as prestribed in the Fules medde under the At
ihe nstrument al iranser |3 Soccopanded the

™ mﬂlﬂrilhtuﬂmmmﬂmmzm
iathier evidenee an the Bannd may eaisudily segui to she
the rigle of the tansieme 8 mobe e analer; ol

el e lnstramend of wansfer b6 i vesgeect of only sine
clans of shares.

O giving of previous nolioe of ol least seven days or sach
iesser penod in scvordince with the Art and Rules miade
thereunder, the registration  of transfers  may  be
suspended a1 such tmes and for soch periods as- the
beard oy [Fmn Hiee o tme deterimine:

Provided thad such registration shall not be sispended for
mare then thirty days &t sy oo tme of for e (han
feriy-five dlays in ihe nggregaie in uny year,

The proasons of thess Articles relnting b fransder of
shares  shall mifaks mobendie apply o any  other
securities including debentures of the Company.

Teansmisson of shares

A6 (1) On the death of o member, the survivor or survivees wherr

the member was o joinl holder, and Bis naminee of nominees.
at legal Frporenatatives whebe hie wan i sole bolder, shall be
ihe anly persons eoogiised Ty the Company os havang, sy
tlilke to hin indcrest i ihe shares.

1) Maorhing in chouse (1] shadl polease (e estale of & diosaned

Jestent lairdeler (enen any lenbabity i pespect of ay aliars which
il bt joirily el By hine with other persons

A7 1l Aoy person hecoming entiled is 8 share In conarguence

of thie dewth or inaclvency of 8 member may, apon such

evidence being produced &s may from time to time properiy
bt peepared by e Dodrd amil siilyec] as beteiralles

prowvided, elect, ejther =

gl b b prgstered] humaell ax holder of the shiare; or

ibi o make such iTansier of the shege as the deocgsed or
inmalweni nsemiber could hioee misde

I7

Instrvment of
trasisker to be
eorruted by

{randieror and

| ranEkEree

Teoard ey refuse
6 el iransles

Baard may decline
i recapsise
imntrumetni of
IrasnlEy

Transfcr of shuares
when sunpended



Board's reghit {2} The Basrd shall. m esther case. have the sume right o

unaffected decling or susprral registiation as i would hose had, il the
deernsrd or inalvert member had ranemed the share
bedore bis deatls or nsslveicy

Irslemmnity to the {3} The Company shall be fully mdemnifice] Iy such persan
Company From oll Tabdity, if mny, by actions taken by the Baprd te

Faght b e teon ol AE. (1) I the persan as becommg entitbed shall slact oo b ogistered

halder af sham as hildér of the shagse himacll, he shall defiver or stad Lo
the Coimueny i nofics in writing sgreed by him stabing that
b= ma slecta

Manner of i U the person ploresmd shall elect 1o ransder the share, hie

testiliing election shiall 1eatily his election &y exenating & ransker of the share

Larmatarkns mmﬂurﬂﬂﬁuﬂlwﬂmﬂr

qtﬂku regadal ai b I in irmsder ite

n w:tnﬁmimﬂmﬂ:nhmbu

iy such notice or transler as sforesaid os 6 the death or
irsohvency of the member had nat pcoumed and the notice
wmﬁmnwmmmm#m.

Clinmant 1o be . A peesun beoommng, entliled io & shiee by reasan of 1he
ontilhesd to sone death ar salvency af the halder shall o angitled 1o the
nevaitinge name dividends il oifier sdvantages bo wivich e vwiuld e

entitlesd il he were the registered holder of the share, ecept
that he shall o, before being registered as g member in
reapect af the ahare, be sntitle] i roapecy of i 16 exerrise
any right conferred by membership in relstion te mectings
of the Compay

Provided that the Board miw, &t oy fime, give notioe
eegubrming mny such person o elect eliler o be repisiened
hemsd] o to trnsier the sharet, und f the notioe s et
camplicel with wathn mincty days, the Baard may therealter
withhald payment of all dvidends, bonuses or sther monies
pavalde in respect ol the share, until the regquirements of

the mptice have been compleed wiih.
Proviminns s o o, The provisions of these Artscles relnting o brassissisn by
tran mnission (o operntion af lww shall musatis mustinsdis apply to any ether
spply smciehis securEies neluding delseniures of the Campazry.
mitidsirliy ba
abebenit e, eto

Farfritire ol shares

IF el asr 41. I's member (ails to pay any call, or insiallment of & call o
instalment net any meEaey dus i respect ol any aliare, on the day appoimied
Pl madice st fior pewment (hereal, the Bonrd may, ot amy time therendies
e given durung such time 85 sny pant of the call or s sllseni

remalns unpad of & judgemeil of decree o respect thereof
remams ansalialed in whole or in par. seree i nekioe an
i recpubrissg payimend ol o much of the coll o iEstadlanes
o o] Moty 66 I8 usgesd, gbRher with any dilereal whish
may Bowe soorued g sl espeoses thed oy hase been
incured by the Comgmny by meaman of nos-paymeni.



43,

43,

47,

Ther nntire aforesail shall;

fa)  wacise @ furiher dey (nod beng eaclier thian the exgiiy
of fousrtern dimys from Use dite of sevvioe of the notice)
on or before which ihe pavioeni reguared ln the
ptor |s be Lee pmisde, arwl

state that, in the cvenl of non-pavmey on or befere
the day 8o named, the sharcs in respect of which the
call was made shall be Uabile io be Torieied.

If the requirements of oy such notice &% aloreasid sre not
complied with, sy share o respeet ol wlich ihe pothos
his beoen geen may, 8l any tane therealier, befre the
pavment roguired by the notsie hns been made, be
forestesd Oy & resslution of ihe Booed Lo thad =Bece.

iy

enitry of ihe ferfeiure withy the dale theteol, shall fortnsdih
b made in the register of membem ot ne forlemre shiakl
b invadidated by sty omisson of negect of g laBure 1o

(1} A Tacfeticd share shall be deemed 8 be the praperty of the

(i

Company and may be soll or sreallotied ar otherwise
disponed of ritler 0 the person whe wos befoer sueh
forfeiture the holder thereof ar entithed thereto ar (o any
ather perman on sich fermia and in osich sanner as the
Bonrd thenks fit

Al any time before a sabe, re-d@iotment o disposal as
aloresaid. (he Roard may cuncel the felpiiure an stich
derims ad b Uasnikes Ba

48, (1} A person whose shares have been forfeited ahall cease 10 be

(£

a wember in fesject of e lorfeited shareés, bt shall,
notwetlstinndeng (he forlsiture, remain Balbile (o poy, esd
sl pay, o the Company afl monics which, &t the date of
foifeiiure, were presently payabile by bim o the Company
in respoct of the shuires.

All saech monees pavable shall be padd tepether with
mietesl deeteon ol sch rate as e Bowrd moy determine,
from e vle of forfeijure wotld paymend o oealineden.
The Aedrd sumy, W 0 thonks B, Dol sdtlisal being ender
wy ehligation 1o do sa, ealerce the payasend of the while
of any portion of the monies due, witheoul any allswancs
lar the valure ol the shares #i the Ui of forleiture or wve
peprnend in whals ar in pan.

1w

Form afl nstice

In defaui of
peymend of ahares
10 be foreined

Hecewpt ol part

afimiFund ar grant
of tnduslgenoe not
i adleot forleitum

Effect of Torfeiture

Foririte] Ahares
may be sald, e,

Cancellmian
ol B feilune

Hlembors will
Bialdde 1w v
muney irwing
sl thee D of
farfeibure

Member aeill
Lable o pary
MEREY oWINg i
time of ferfesiure
sl inEensst



Cosner ol Liability

Vididiry of sales

share certificsie n
tengrect of forfedbed

Burrendor of share
rertficates

Buimen deetmed 1o

rovisicng an o
inrfeiture of shared
ta apply ®utats

delteniuren, oe

i3 The liakhility of such person shall ceass I and when (he

Company shull hoove recenved pavment in full of sl such
imaibes i pespect of e slsres.

#i i A duly verifled declarmiion i writing thai the declarmen is n

§i.

isrector, the managst ur the wcrelary ol e Compeny, il
thal w slsare = e Cormpany has boen duly Forlsiel an a

dhatr stated mn the declarstion, shall b oomclusive cndenoe
ol the Facts theirmn staled i againsd &l persons claimeng 1o
1sr ematitled 0 the shase

The Company may reesnve the consideration, if any, gren
{or the share an any sale, re-allooment of dispossl therend
andl may execute a trensier of the share in fvour of the

persn to wham the shane s soid e disposed of,

I8 The transferee shall thereupon be remslersl aa the holder

of the share and

1 The transforee shall pel be bocnd 1o aee o the appBeation

of the purchame money, if pry, nor shall his tile oo ihe
share e allecied by sy iregliburiiy or ivalelity @ ihe
proceadings in reference 1o the forfriture, sale, re-alintment
or dispiosal of (Be shiee.

LUipon mny sale alter forfeiure or for endorcing o Hen i
exerowe af ihe powers hersnalmw givon, the Boood may, o
MECEERATY, AP METE PECBGT T FERECLTE AT i0siTument
for transfer of the shares sold anid cpuse the purchaser’s
remrm e T B antered in the regeater of members in respect ol
the shwres 5ol and after hin niene has been entered m the
register of menhers in respeet of such shages the validiy of

the sale shll noi be mnpeached by any person

Uipon any sale, re-aliotnien o ather disposal under the
provisiens al the preceding Ariicles. e certificae)s). i
oy, siiginally sibed in fespect of the elative shares shall
(unbess the smme shall oo demand by (he Company has
lon pivviunly sarrendosed te @ by the dlefaulimg el
stand cancelled pd become nul] and veld and be of ne
eflect, mnid the Bonid shusl] be eniitled o maue o Suphcie
certilficpielsl 0 reapedt of the sod alhueres (o the persn|s)|
it el (herein.

The Berarel may, swlyjoct (o il provisions of (he Acl, sooepi
i wurresider of eny shars from o by amy member desmmais of
miirTendering thoem wn mich terms o8 they think i,

Thie provisons of these Arficles o o lorfeliure shall apply
in the rase ol nan-payment ol any suim which, by the terma
of issme of @ share, becomen payabie ai a fed nme. whether
nn aceaont of the naminad saloe of the share ar by sy of
jrendiim, as i the same had been pavalde by virtue of & call
by made and natifed

The prowvissoos of thiss Ariclen ielaling te Rrfedurd of
whpres shill mutaiis mutamdis spply (2 ey other spewrnities
inclutlng debenlures ol 1he Company,



ad

ar.

Alveration of caplial

Bubject to the provisions of the Act, ibe Company may, by Power io alier
oddinary resobuion -

ity

incremss e shire oapital by such sum. 10 be divided
min shares of such pooant as it thinks expedeent;
consolidate and divide ol or aoy of ity shae capizal
into shares o larger amount than its exsting shares:
Proviled that any cepsilidatem and divieon  which
rekudin bs changes (5 the wting peroeitige of smeaabers
shall requiee ageplicable spgerocials under (he At
converi all or any of W& lully paki-up shares o
stoek, andl reconvert thi siock i fully pakd-up
whares of ary denoomination;

(] wmib-dedide (8 exbulieg shares ae wmy of dem into whares

of smater ampunt than is fixed by the mempransdim;

irl cancel any shares which, ol the date of the pasaing of

the resibution, have nel been taken or agreed o be
taken by mny persan

Where ahares mre convened inmo sacks

(ah

the holders of wtork may ransler (e same o any part
itveread in ithe sune manner e, and ailiject e ihe same
Artidles wisiber which, the sluises from whoeh the stoch
aress might Deloes e donversinn have been (ranslferred,
oF Ak BeiE et P rcumslanoes adomit

Provided tsnt the Board may, from teme i tme; [ the
mimaim  ameund of aeck iransferable, w0, hewsver,
it such mummmum shell pod exooed the nomimal
amount of the- shares from which the sberk arme

the holders af stodk shall, aceording 10 the amouni af
siock held by them, have (he same rights, privileges
and  adveniages aa regands  dividends, vebing ot
af the Company, sl oither maiters as il
they held the shires from winch the stock aroas; bt
nn sich privilege o alvanisge (except participation i6
the dividends mnd profiss of the Company and kn ithe
assets on winding upl shall be cenferred by an
wrmoum. of siock wikich would mol, U eisting 6
shares, have conferred that privilege or advaninge;

mich of thew Articdes of the Company s e
apphcable (o paad-up shares shall apphy 1o stock and
the words “share™ and] “sharebolder” “member™ shall
melude “stock”™ and “siock-fakler” respectively.

ahare gl

Sharea iy
b cumyveried
krabn mecl

Fight of

The Company may, by resolution es prescribed by the Act,  Feduction of
pedioe n afy  maaner and B acerdance  with  the

provisions of the Act and the Rubes, —

fa) wu share cupital. sovd /os

it miny capilad redemplion reserve sccouni. and for
b} Ay seCurithes prenibim aecount, and /e

idi ey ther reserve w ihe nature of sheee capital

21

cngdiial



sknii-halders

Liabslsty of
oyt -hakd e

Lemih of ape or
miare o= fobiders

Reoeipl of

Delivery of
roitifirnte mnd
vang of notier tw
Brut massedd holder

Vate al jorts

Jdoust Hudders

Where two or more persons are regisiened as jodn holders
jpat mere (han threel ol any share, they shall be decmed
isa lnr ax the Company s canceeneel) 10 hald the shme as
Joint tenanis with benelis of survivorship, subject 1o the
Islbrwing and other provisions contuned i these Arfickes

inj  The pmi-hobliers of sny share shall be bable severaliy

a5 well as puntly for and m respent of Al calls or
installmentn and sther payvments which ought 1o be
mle in regpect of such share.

Ui ihe desth of any ope or mare of swch joint-hokder,
e wuryever or survivors shuill e the snly permon oy
permank recognised by the Compiny &8 having way tifde
16 the shars bt the Directors may Peduisre such evdence
ol demth sm they may deem 6t and potfing berein
rondmined ahall he taken o relase the estats of B
drerancd |oimi-holider from ey Habibty on shoares heid
bty bk ety with any other pErson

Any onc of such joint holders may give effecrual
meeniptn of apy dividends, interestn o other moneys
payable in respoct of wuch ahare.

Oindy ihe priaon whoae naoe siands et 0 the regaber
ol members as one of the mind-halders of any ahare shall
be emtitherd to the debivery of centificate, o any, relating to
spch whare of 18 feceive motiee [which teciu shall be
dewmed] i eclsds all rolvani dacsimenta) and amy
noties seryed on oor set 1o sueh person shall be deemed
wrivier un okl il joint-haldere

i Aoy one of tan o mere joni=-holders may vate al
iy mecting either peiaanally ar v adtoney of by
proay i respect of sicly shates on il he were
salely entitled thereto and il more than one al
siich joini-hollers be presenl &l any imeeting
Mwwm#hmlmm
aije 6l sieh persiads sb prebenl  wliosd s
stands firsl ar higher ms the case may bey o0 the
reginior in reagect of weich sharos shall slone be
entithed tovoie in respect therenl

il Severnd exerutors or admmstraiors of 8 deressed

membel i whise jdecensed memiser) sle fnme
any shire sionds, shall for the purpose af this
rlasine be deemed jodmisholiders

The provisions of these Arbcles relating o joind
ldders of shores shall mifohs mutords apphl b iy



Capitalisarion of prafis

A8 1) The Company by ordinpry resshation m genersl meeting Capiindizaticn
miry, upen lhe recemmendablon of the Baard, resolve —
i thai it is desicable o capiialise any pan ol e
amoinl for (he tie being standing (o the eredil of
any of the Company’s reserve accounts, of to the
eredil of e el and loas aocisenl. aF ollseswise
availlsble for distribulon; amd

i) el such sum be soedingd set iee for dnifibaton 5 the
marmer specaied i clabe (5 Delom amonget tee monlers
wihn woull have bern enatitled theeein, o distrElstes] b way
oll il b b il i i (e et (e 1

3 The sum aloresad shall pot be padd o cash bur shall be  Sum how applied
apphied, subjeci te ihe provision centamed m cliase (3}
hedow, wither inor towards |

&) paying up-any emoeens for the riaee beng ungaid en
any shares held by much memmbers mepectively;

[ payeyg up m ol oojssaed shares or ather securites of
that Cio ity 13 b2 alloned ard diseribabed, ened{ied as
fully padd-up; o and asorae sech sembers 0 e
i aforesl

iC) purily in the way specifies] in sub=clause (4] and
parily in that specified in suleclaass ()

i3 A wecurities premvium acoount wd A capital redemption
moaErve acomunl a) any ether premiseble ressrve aocaieni
miay, far the purposcs of this Article, be applied in the
paying up of misueed shgres o be lssoed o members of
it Compuany as fully paidl banus shares

4| The Fosrd shall give ellect ta the resslution poessd by the
Comparyy m pursussce of ilis Article.

600 (1) Whensver such a resolution 25 aferesdd shall hive been  Powers of

posssrd, thie Beoard shall - the B

i meale all sppropratoons and  applcations of the for capelahsaton
amumis resslved jo be capiiatized thereby, and all
alintments and issues of fully paid shares ar sther
securiEies, || any; and

b} penerally de all acs and things roquired o give
ellect ithereio.

{2} The Buard alall hove poser—
fa) W make such previsions, by the mas of bectional  Hoard's power 1o
eertificaten/ coupung of by payment o cash or othorunse s Brnciboil
ma di unks 00 ko e case of shares o olle securities  oeriiflcnie )/ cougen
beaomsing &nirlnglabbe (1= frections: and #ie
i} o sotneriss mny persad Soenber, on Dehall of a8 ihe
mernbers  odited thetetn, ie an ageeneat wah the
Company providing for the allomient b them respecively,
erediteed an By poabdeup, of s furiber shares or sher
soruriticn 0 which ibey may De ennted upos  such
i i, o am e Paer mey evsjuiie, B e ey
by the Company on iheir behaif, by the spolication themin
of |hefr reapoiiive pEupetone of Eoliss eeokhed e be
capiisileed, of the ampumi or iey part af the pmeuss
remLaning urpsid on thelr eoming shares
i3 Ay ogreemen! mods undes such auihoridy shall ke Agreement hinding
effective and hiniking on siech members. o e bere

2



Buy-back of shares

Husiness confined
i election of

Chmirpersan whils
chakr vaean

Quetssim [or

general mesting

Chairpersen of the
mectings

Directors 1o eledi a

Members o eledt &
Chmrpersen

i

[LT8

Buy-buck of sharos
amyilung contasied n these Artscies but
subject o all provisions of the Act or &y sther
low for the tiine being in force, the Company may purchass
s awn shares of other speoiied ssountes

General mectings

All general meviings sther than anneal peneral meeting
shall be caBed exiraordinary genenal mecting

The Doard may, whenower it thinks Gt call an extrasndiney
grierul meetnig,

Iroceedings ar general mermngs

o 1) B business. sfiall e irisected ol any graersl

g
sk A guaruse of meabe & preseiat gl U tmie shen
iher metting prececds (o husiess,

(4 Mo buoouriess shall e disiussed] or iransacted sl wny geoeol

meeting excepl dection of Chasrperson while the choir is
vacan |

(3] The guorim e 8 geocmd mecting shall 1w is priveled @

i At

The Chatrperson of the Company shall presde &5
Chairperson at every groeral mesting of the Company,

B thore i no such o o lf lee s nat prosenl within
fifteen minuies afer the time appointed loe holding the
meebingg, ar s wrsdlline Lo acl &8 chasrperson of Us mcetiig,
the direvtons present shall elect one of their members 1o be
Chatrpeison of Ui meniing.

i iy meeing no direction ia wiling te oot as Chalrperse
or i mo direcios i present withan [ifeen munuies alier

i Lipine agapeabiibid For bysldiong the meeting. (he imembens

preasiat shall, by pall o electroncally. choose arm of ther
meemibers to be Chanperson of ihe necting

O ey |mjsiess &l any general ineeting, o) case of & equality
af wtes, whether on & ahow of hamds or electronbeally o on

a poli, the Chagperuon shall heve & second or castmg wole,

&9, |1} The Company shall casss minutes of the procesdmgs of every
greneral

meetmg of any clasn of membern or creditors and
erery pEsaliiion presed Iy peatal hallot te be prepared snd
mgard M mich manoer am may be pressribed by the Bules
and kept by makmg within thirty days af the cenclusion of
every such merting concermed or passing of resoiutsion by
postal balkol entrses thereol in books koept for thal purposs
with ther pagra cansecistively nombered



(2 There shall pot be ncluded in the minutes any matter

which, in the opintan of e Chairperson of the meeting -

(8] Ix or could reaspiahly be regarded, as defamarory of
AT PECwE; or

b i relevant or inmaterial o e proceedings; or

feb in deirimenial o the mteiests ol the Company.

The Chairperson shall exercise an abwaluie descrecion m
regard i (he Beluslon or nas-iaclusan of sy matier o e
mimutes an the grounds specified in the aforesanl e

The minuies of the meeting kepd i sccomdence with ihe
Eoviaidns of tha Act shall be svidesice of the procesdmngs
recurded therein,

7O (1) The hoalos cadstainmg the ninutes of the procesdings of any

(R

i

perernd sspeting of e Comepany or g resclution passed by
pastal alls shall:

ja] be kept o the registered office of the Company; and

(b} e ogeem b Enspection of ey member wilhoul charge,
during 1 1.00 a.m. to 1.00 pm. on all working das
othey tham Satunde.

Ay member shall be enticled to be furnished, within (he
tirne prescribed by the Aci, Biter be has made a request n
ik by Ut teibiall b dhie Compony and o pavimanl of
wich foek 6 may e xed by the Beard, with a copy of any
inimiies refermed (o b claise |1 alsve

Provided that o member 9o s mswde o recuest fod

provision of & soft cepy ol the minuies of any previoes general
mvwting hebd during the period mmmeliaiely precoding three

linancial vears, shisll be enititel to be fumished with (be
wtine [boe of cowl.

The Poard, mosd plwo sy presonisd suiberssed by i, @y
take any action before the commencement of any general
mertmg, or any meetmg of a cinss of members @ the
Company, which they migy think Fit to ensuore the securiiy
of the mesting, the safety of peaple aitending the meetmg.
okl the future anderly comduct of the meeting, Any dicson
mnde in greod faith under this Articie shall be final, and
riphis o attend and paErticipate in e mectng canoermed
shall b suldect ta such decisian.

Adjournment af mesrting

The Chairperson oy, sue misf, adjaurmn ibe meeting from
tirmee fn ime and fram plece in place,

Wiy busirs i shindl be iransscted ol any sdjaurned meeting
wtlier tlumn Ui buseess lefl eofisised o e meeteng Dom
whikch (e affourmnient eok place.

When s meeting s adjourmed for thinty days ar more, notsce

of the mijpurmed meeting shall be gren as n the case of an
it lginal meeting,

Rarwr wn iliremai, arel sorve mn pravdded in the Al § shundl
ruyd e povemsmry (0 gve pny natiee of nn sdieurnmend ar of
Ul Dl ba b §anssciel o s sljourned meetlng

=

Cortmin meltirs
ot b be lcluded

in Mumues

[Hmrretion ol

relainan o Mmutes
Minuies 1o be

Emsapeertin. nf
ptinule ooks of

prmernl meethng

Membeers may
pliaan copy of
Ll

Fowrrw o arramg
E BeCuriny af

Claalrpernn

meay adparm the
meeiing
Hirsimseas a&f
seljourises] meeeting

Pt al
arfiourmi] meeting

Hatler af
paipmirmd mneting
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Egual rights of Al
apembers

Vasling mjghta

Bulyect to sy righis or restrictons for ihe oe bong

altactied to any class of closees ol shoses -

ja)  on & show of handx every member present in person
shall hove one vode: and

i an a pall, the woting fights of membos shall be in
proportion b hin share in the paid-up eguity deee
capital of the company.

A member mny exerrine hin wooe a8 meesng by dectromnie

mstR i evardence w b ihe Acl pnd shall code anly onee.

o (1] im vhe eome of joint holders, the vore of the seminr who tenders 8

woke, whether in persn of by proay, shall be accepied ta the
exchommn of ihe voies 5l the pdher purd balders

Fiw this purpote, semorily absall be determined by the order
in which the names stand (n e repsier of meithers,

A mgribier af unispond mind, o i respect ol whom an endes
fuis Besn macde by any ooun haviag jursdictisn in hinsey,
misy vole, whethier on & ahow of hands or on & poll, by Bis
comenities or slher legal gaardsm, amd mny such rameites
ai guaidenn miey. o & poll, veie by progy. Il sy member e o
mibniew, e woie i respect of bas share ar shires slall be by
bl sl o) iy o of | guie Qi

Sulgject fo the provissns of the A and othes provisons ol
ihiese Articles, any person entiibed under the Transnission
Cluuse io any shares moy vole af any geoeral peeding in
respect theroul as il he wos the registered holdes of such
shares, provided thel af Inasi 48 larty eight] houre befare
i pamee ol halding U moctaig or siljoumed oeecling., as
the rase may e, ot which e preposss te vore, he shall
dhky maitiady the Board of his right 1 such shases wibess
thie Bovare] shiall bave prosiously sebasirted Tis right m vote a
siich meeting i respect thereol,

Any husness other than that upen which a poll has heen
demansded may be proceeded with, pending the taking of
the poil.

Mo member shall be entsled 1o wir 3t sy peoeral meetmg
unless all colls o other sums pnvable by him
m respect ol sheres in the Company hews been pad or m

1 e whieh the Comguny hes xereised amny right of
lien,

A membier i nol profibied e Feroming his vaemg on
ibe ground that he has ot beld his share or siher niemest
m the Company jor any specilied penisd preceding tlhe date
o which the vole is taken, af on afry olser greund nol being
a ground set aul i the preceidmg Article.

Any meinber whaar nane is entered in the register of
members of the Campany ahall crgoy the stime feghin amd
be audpect tn the ssme lishilites a0 all ather members of the
siiiine cliss



Prosy

HE (1) Aoy member entlibed o aviend and vaie @ & generd meeting  Member may

sy do s eliher perssially or Uanogh bis comstiiuted
aftarney o theough anothes porean fs a proxy on ks behell
fan Thiat meeting.

Thr inslnunend appomimg o proxy  and e powse=of-
miomey o oeher mathority, il any, under whish i 8 sigoed
or & notorised copy of thet ar o mhall e
depomted at the registered affion of the Company nst Irsa
than 48 hours bofore (he v Tor hokliag the meeikig

or aciourned meeting af which the person nemed in the
Instrsrent proposcs Do vile, and o defaalt e instesmend
of prosty slaadl ol ber Ereatel] as valsl

An mstrument appomimy @ proxy shall be o the fom as
prescribied in the Rides

A vale piven i accordance with (he terms of an Imstry ment
of prraxy ahiall b valid, newnhstamlng the prevous death
or insanity of the principel or the revecation of the proxy or
of ihe sutharity under which the proxy was executed. or the
iransier of the shares in respeal of wiich the proxy |8 gen:

Prevished thet oo ditimation in witing of such death,

inmusity, revecation o tranaber sluadl have Teen reesteed by
the Cumpany il He ollice belore the tommanomment al (he
mmpeting or adjouned mesting o8 whish the progy js weoed.

Bawrd] of [Hrectors
Unlews atherwisn determimed by the Compery in groneral

imeeting, the nuenber of derectors ahall oot be less thap 3
[threw] anel shall net be more than |4 fourtern),

B i1} The Board shall hive the power te determins ithe

director whose peciod of office W or s not lable |8
determuination v retrement of deerions by relabon.

(2} The samw indvadool may, of e same toae, be wpposbed

ur. |1

an e of the Company &s well s the Managing
Director ar Chief Executive Oilieer af tee Company.

Thie teamicieration of the direciors sluall s wo = as 6§
cnnsists ol 0 manthly payrment, be dreemed to sremse frem

day=to-duy.

{2} The remcnembion payable o (he disesiors,  incheiling

ey managng, or whale-twoe dascior or manager, i my,
shall e determined in accerdancn with and subgect to the
provisions of the At by an ordmary resolution passed by
ihe Company in geaeral meeting

vl i et i
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41 In addition to the remunerain poyshle o them in Ruesaence

of thar A, the cirectorn may be paid all trapvelisng, hoted and

ollher expennes praperly incurred by them—

lal im anending sl returning, from mestings of the
Board of Direriors aor any commities thereal oe general
meehings of the Compy; or

MW i conancting with the buimess of thi Commpainy

Al chrques, promissory ooten., drafis, fumifis, bl of
exchange and other negatiable msruments, and all recegis
for monizs pas fo the Company, shall be signed, drmwn,
sopepied, endorsed, or otherwine execiterd, 58 the tase may
be, by stich preveoen amd b sach sanner @s the Boardl stall
from time 1o bme by ressiorion defermine

B9 1) Subject to fhe provissns of ithe Aot the Boand shall lwee

power ai any time, mnd froo fEne fe dome, 19 agpoe
por s @s an additiona] divector, possded e numbior of
the directsrs @ addithiual directors tegether ahall nat ot
Aty Lme enceed the maxionum strenpih lyed for the Dosrd
by the Articles.

(] Sauch persan shall hald afice ondy up to the date of the

next annunl genernl meeting of the Campany bt shidl be
eligihle fis ppointoeeant by the Company as a directon an
that meeting sibipect to the provisons of the Act.

90 1) The Bapd may appaint an slternste direcior (o act far s

digecinr (herenalfier i thas Asticls called “the Originad
Dareriar™) durmg hin shwenoe for o period of ner leas than
iherer moni b fran lnadia, Mo persan shisll be appaniod as
i alternare director far fn adependent director Enless
he i guadified |0 be appoinied aa an independend derector
uiidef the provissana ol the Act,

{2l An alvernate drector ghall not hald sifeee for & period longer

than that permissille w the Orginod [dvector b whiose
place fe s been appointed and shall veste che office ir
and when the Original Directer retarms W indss

I the vermn of affice of the Orgnal Dirccior & dolermised
before be retlirns o todia the autemstic reappoin mens of
retiring didecion in defaull of anoiler appointment shall
apply b he (ragenal Direvlor aisd pat (o e aliermnsie
direcing,

BL Q1) O ihse office of ainy direcior appointed by ihe Congany o

general meeting i varnied hefore bis erm of offics expines
mlh:mm“wqr.ﬂumlm:mwmmmmn
Alled by the Maprd of THrecters al i merting of the Roarnd,

£ The disnetor s appointed shall hald alfice anly upto the

ilate ugsa which (he direcior in whoss place bie is pppoinied
wauld have held aifice if it had ool been vacated,



L

Fonwera of Lipard

The management of the business of the Commpary shall be
vestesl in the Board and the Board may exercise all such
powers. &nd do all such acts and things, &% (he Company
is by ihe memorandum of associbion or otheraise
putharzed ta exerrise and do, and, nol hereby of by the
statiile of sllwrwise divecled of guibel 1o be exorcised o
done by the Company in general mociing bt sulgeo
nevertheless o the proviseons of the Aot snd other laws
and of the memorandum of assecintion and these Articles
mnid bo pny regulstiona, ol ey oconsisient waly the
memarauiim o association ol these Artiies or the Act,
e ot o lew made by e Company s gerseral
merting provided thol oe such regulation shall mvaliclate
nary pring sel of ihe Boand which would have beei valid (]
mich regilatsan bl oot been made.

Progeelings sl the Haprd

The Board of Cireciors may meet for the ronduct of bosiness,
njourn and otharwiae regulate itn rmsetings, as it thinks &t

The Clairpersen of any ane Director with the previeus
comnsent of the iy, of (e company secrelany
on the lirection of the Chaiperson shall, & asy e,
MG & mecting af the Board,

The guarim for o Board meeting ahall be wi provided s
thie At

The pieriscipation of dicrctors & meetlog of ithe Boaard
may be esther m person or through video conferencing or
sude vissal mesns or ieleconderencing, a5 may  be
prescribed by the Rules or permitted under lew.

W4, (1] Save as atherwise expressly provided n the Act, guestions

]

arining 0l any micking of the Boarel ahall be decided by a
maority af wotes

v case ol an cquality of voies, e Chenpersen of the
Baard, il sy, shall hove n second or casting vane

The contnuing directors may acl natwithstasding  any
vacaiicy my e Boprd, bl W and so leng as their pamilben
in redueesd] bebow the quorem faed by the Act for a meeking
of ilie Board, (he continuing direciorn ar direcior may aol
far the purpese qf increasing the numiser of diseciom io
that fxesl for the quoruis. of of summolig a geoeral
meetmg of the Camjsaesy, b for oo el jriepoess.

W6 (11 The Charperson of the Company shadl be the Chiasrperson

il peetings of Ube Board. In les abeesice, the Boand may
elerct a Charpeman of fis meetings and determine 1he
pevind for wiich bee is o hold office.

W omn such Chasicprerson is elecied, or i s any meeling the
Chaliperson i el present within fiteen minstes alier the
tme appoiiited lor Faldimg fhe mesting the direciars
preseny may chasee one of thels number (o be Chasrpersin
of ihe mouting.
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1A

B7_i1) The Bard muy, sslseet bo the proviaions of the Aok, delegste

any ol iis porvers bo Commitiees consisting of such member
o enbmbsers of i hody o 0 Uhinks B

Any Commitics s formed slall, In the serrise of the
powrrn 5o delegaied, confonm o sy regulasdions that may
be impased on i by the Board.

B The participation of direcrors m & mestng of the Commithos
may b either in person of thmuph videoe condereboing
ar auds vesual meany ar teleconferendng, as muiy be
pressribed by the Riles or permitted under e

(1) A Commitbes ey eeot 4 Chalfperson of s mectings wiabess
il Ebanrd, while constiniting a Commdites, s appainiad
& Chistrpersan of such Commitiee

i

i) W po such Clhairprrssh is elected, or if @) any meeling the
Chadrporson ks mof present within ffteen aslouten aftes
il e appieriied for holding the naee ling. (he nienlsers

peeasnl sy chooss une of theis swmbers to be Chatrperasn
ol the merting

i) A Cosmartes sy mieet and sdourn as 0 thinko fin

Questions ansng & any meeiing of o Commities shall he
deteriuined by o majerity of vobes of the members present.

¥ o case of an egquality ol votes, the Chadrperson el Lhe

Committes shall have 0 seconsd of casting vote.

All mtn dene i any meetimg of the Hoare or of & Commiier
tiereol or by any person sclUng o8 & dicector, shall,

natwiihstandeg that @ may be alierwanls discovered thai
there was see deferi in the appeiniment of ey e of
moew of such disecimis or of any persan acling as aloresasl,
o that ihey of any of thess were disqualiliied of Ui his o
it appaintment had terminatod, be as valid as o svery
such durector or such person had been duly appoinied and
was cpakifived 1o e o dioecio,

Sawr an utherwise exgesaly provided in the Act, & resohstinn
in writing, signed, whether or by socure elecirondc
made, by & majarity of the members of the Board orof 8
Committes therenl, for the thpe being entitled te receive
notice of a mevting of the Board or Comemitter. shall e
valld and effective as o it hiasd been passed at @ meetng of
the Board or Commibliee, duly covened and held.



Chael Exrcutive Officer, Mimaper, Company Seonthiay
ongd Chicd Flonnrnd Ofioer

T i Subiect o the provissns of 1he Acl=—

A civied exeouine ofiver, Mannger, cCoOMpany secreiary aml
chiel fimancial officer may be apponted by the Board for
such term, @l such remuoncration smd upen  such
comiditsons as i may thok it and any cleel ssecutive
afficer, manager, company secretary and chiel finnncial
afficer a6 appointed may e removed by means of &
resolution of tw PBoand; the Bosrd may appain one of
mare chibel execuiive oificers for its maiphe basnesses

i A direciar may bit appuinied sa chiel forcaihr ofleer,

““- “

it

minnagey, cemgany sccretary of chibel’ Nnanoial aficer,

Feginl e

The Company whall loeep and mmnisin &2 me regstered offiee
all sinliory regsers namely. regisier of charges, regeter
af members, regsser of deheniury halders, mogister of any
other accurty holders. the rogister and indes ol berwiicual
ewrnery aiud annal retorn, regbaer of lagns EURran e,
aecuinty and scquemtions, (Wgister of mvestaienis oot held
in (15 oy pame and regisfor of contracts and amangements
for sapely disraiion as the Board siay, unbess otlerwise
prescribed, decude, and m such manner and contsning
siuch porticulars an prescribed b the Act and the Riules,
Thie pegiters whd cogars of wnmeal motum shidl e open e
inspection dusiog, | 100 ais. o 100 pomi, oo sl warking
daym, sthicr than Ssurilays st the registernl afflor ol the
Campany by the persons eniitbed ierein on pavinent,
where requiredd, &l mich fors as may be Baed by (e Bapred
bl fisl eaceeding the lmis prescrilisd By the Rules

The Company may exercise the powers conferred an it by
the At with regard to the keeping of a foreign register; and
the Board may (vulgec! o the provissons of the Act| make
and vary sich regulations as @ may think Bt respertmg
the keeping of any such register,

The farign regiter shall e apen ot mipoction and may be
wlaned], anel estracis may b bilien iherefrors and coples
therral may be fepiloed. @ The sEme Manner, miisais
ritaradis, an is applicabls i the regises of memibers

The Seal

10%, 110 Thie Board shall provade e the sufe custody of the seal,

@

The aeal af the Company shall rail be alfised o any

instrument sxcept by the muthoedny of & resslution of the
Hoard o of & Cammitiee a the Board suthorissd by B n
ibat behall, mwl excepi 0 the presencoe of Bt keast ooe
dhrectar or the magager, if any, ar of the secretary of such
ather person as the Board may appoint for the parpose;
andl mibch derecie or meansger of the serretary of dther
peeisiny aforensld alall st every Dmirument Lo widch the
seal of (he Company is 8 alfived m their presence,

n

Chiel Exsrutive
Oificer, efc.

Direciar may be
claled exeiative
officer, e
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Daviderids and Boserve

Thee Company in generil meeting may doclare dividend s,
bieid na divieioned shall veeeed he amaun rreamarneled by
il B but the Campany 0 pencial mesting may declice
i bensnp divislend,

Bubjoct (o the provisians of the Act, (he Board may from
time to tmme pay to the members mich inierim dovinbendns of
sioch amount on such class of shares and ai such times as
it gy think i,

The Board moy, before recommendmg any dividend, ssf

antdn aul af the profts of the Catnpargy auch suima as

o lsinks it 8% @ reserve or reserves witich shsll, st e

mummumﬂmwmﬂm
which the profits of the Company may be properiy appled.

mmay.
il Uie ke discretion, eitler be emplosad i U basiiess
of the Company or be invesied m sch mvestmers fother
thuin shares of the Company) as e Hoasd mmay, fom toe
oo i, theinde g

(2 The Beard may als carry frwsnd soy proofits sl inomay

conslder nedenaary nsl bo divide, witheul seiting thes
mide 08 @ reEeTvE.

1§ Sutdect 1o the rights of persons, if any, entitied o slares

with specil righis o to divigends, oll dividends absall be
doclared and padd sccording bo the amimials pasd or credited
in pusi] on the shares in respect whereol the dividend is
pordd, Bt i aundd w0 bang s nothing s peld upon any of the
ahawrim s e Company, divialends moy be declivred and
pald wrenrding (o e amaunis of lhe shsrea

{4) Mo amount pald or coediied as paid on o ghate in el vance

of calin shall be treated for the prurposes of thin Article s
paad on the share,

1% AR dridends shsll be sppartoned and pail preportisnately

12}

i the mmmounts padd or oredited Ba paldl o the shiares during
ATy pOrTeon of pormions of the pernd i respect of which
the dlvidend tu pand: bt il sity share i issaed o Lerms
providmg that it shall -k for dradend ax from & parboutsr
date such whare shall rank for dividend accordingly.

The Board imay doduct from sy divedend payilde Do ainy

member &l sums of money, i any, presently paymble by
hima e ihe Company aii sccsund of calls or otherwises in
relation 1o the shares af the Cam pamy.

The Baryd mmy redadn dodidends povakle upon shaes in
reapes] ol which ey persan (8, uader the Tronarmlissisn
Chunt bereinbefore conbaimeil, endiiled a leoame o
membeer, wintdl much perann shall become o member m
reapess] of such shaies.

2



1TE 1) Ay dividend, inieresd o oiher mones payvable o csibh i Dvidend how
respect of shires may be pasil by electronse made or by pemated
chisguir af warrisl sent hrough the posl disected 1o the
remrered addeess ol the holder on, in (he cane of oeni
heddern, 1o the oginiernd address of that sne of the g
hindiders wiin |s Bret cassed o (e regiaber al members, of
i ssich perasn and (o sich address o8 the halder or jaint
hinldein may in wilsng demct.

i) Every such cheque or warmnd shall be msde poyable io the  Tomtramend of
ander of the person o whom it is ent payment

i3 Pavment i any way whatso=ver shall be mede W the risk  Discharge (s
ol the peiwin wmititled o he anmey pald of o be pard. The  Compasiny
Compary will oot be respansible for o payment which is
lowt ar delayed. The Company will be deetoed o hanng
misle & payment and recened a gool dischasge for it f &
payment yuing any of the foregoing permissible means is
naade,

i Any ome of twe st more joind holders of a share may give Receipt of one
alfeciive recedpls far any dividesds, bonuses ar dibier  holder saMoen
manses payable i respeet of such share.

113 Mo dividend shall tear interest sipinst the Compay. M imterest on
dvidenils
(FEN Thee walwer fn whale or i pert of sny dividend onoanmy share Waiver of
by any documend febhether or fot under seal| shall be divubenida

alfective ooly i mach documand is aigned by D ineinbes
for the pesman entitied to the share m conmspirnes of the
ieath of ankruptey of the holden) and delivesed 1o the
Campary and if o i the extent that the same s soceged
ax such or acted upon by the Boord.

Acrounis

BUS (0] ‘The boskos el sccoumt and books and papers of the Company.  Inapection by
ar any of them, shall be open 1o the Inspection of disectors  Directors
in sccardance with the applicable provisions of the Act and
the Rules,

(2) Mo member (ot heing o dirscton shall Buse any righs of Reslrictiog an
inapeciing any oeks of sooeind of beolis and papers of ipeciion Iy
dpcurment of the Compmny excepl an conlerved by Lmw oo menibers
ok horised by e Hoard.

LR ]



Wirsling up

Windhing up of 116, Subject to the applicabie provissans of the Act and the
Compainy Ruiles made thereunder -
faj B the Company shall be wound up, the Bquidator
may, with the sanction of & speoial resclotion of the
Cempany ami any other sancthon required by the
Act, dvide smongud the members, in specen ar kind,
thee whole o any part al the osscts of the Compainy,

whether they aiall consia of propermy of the same
kind or nol.

ih) Far the perpose nfnresnid. the lapuodnor moy sof
sich walue &5 e desms (D upon any praperiy o e
dirided an idorrsd and moy delermine how such
dmision shall e camied oul &3 bemeen the members
af differsnt classes of meinlss.

el The Hgualater may, with the like sanction, vt the
whobe o7 aey part of sich assels in UEsioes Upan
wsch trusts for the benefit of the comnburonies if e
consdders necesseary, Bul so Ul roe member shiall be
compelled (o aceept any shares or other secumiies

whereen there ix anv Bability.
letbemnuly diild lnasance
Dired-tors wnd L171a) Sulseet o the provisisns of the Act. every divecior, Hanaging
alficers nght 1o lrmﬂld&tnld-h'ﬂ'tuwm HpYy SeCTEary
mademmniny and siher offioer of ihe Company shall e indemnified by

e Compiny sl of the fimds of Lhe Coamjpany, to poy all
coats, lossen and exprniies (inchaling rravelling mxpense|
winech such disector, munager, compadty secrelary and
offickr may incur of become lisble for by reason of 4ny
cantract endered into ar scl or deed dane D Do in bhis
capacity ms such drecion, EAAEeT, MnpANY serieiany of
allicer ar by wny way in ihe dischaige of his duties o mach
capaeity including expenaes

i) Suhject as aforesad, rrery director, managng dieector,
AN ABEr . COMPAnY SecTetary of other offfoer of the Conmgpany
il be idemndied aguinet oy labaity cureed by ham
in defending any proceedings. wheiler civil or crivzinal
i which jusgemens in given in his Envoar o inowhch
b i scquiited o dis hisrged of IR convectien willy any
applicaton wnder applcalde prosisons of tlse Aot mowlilel
reliel is given 1o him by the Cotn.

manranoe 1 The Compsny may take snd mantam sny meuranos as the
Mmlﬁnkﬁmhhﬂilimﬂiuw
direcioes amd lary mpnapersal
all ar mny of them agaknsd any Habdity hrl.ml:u-h
relarion fo the Campriny fof which they may be liakle bt
hve soved honestly and reasonably,

Ciemorrad Power
Cirneral psaer 118 Wherever in Uwe Act. i hik been provided thal the

Ceemipany ahall hive any right, jeivileze ar suithority o thist
the Comppaiy oould carry ol any Irassaction oy 6 the
Codnpany s w0 authorised by its anticles, then aid in fhal
cane this Article authorizes sl empowers the Compny
it haver such i privileges or aolheisties and to carry
out mach tranasctony s have been permitted by the Ao,
withoul thire besng any apscilic Article n el behall
herrin provided
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We, the soyeral persons, whose names and addresses are subseribed below are desirous of
beusg (opmaed ol 8 Compasry i pursassce ol Uis Acticbes of Associatbos, il we
respecively agree to Lake the numibser of shares in the capial of the Company st opposie (o

HEF PPN e

By, |Name, Address, Cocupition | Bighatane ol Witnesn with addiess, deesiption
Mo, |& Deneription af Subseribers| Suberibor ] i i

l"ﬂrhhnlm
Limited.
BET Hiouwse, O 15, Trade
Workl, Kamals Mills Sidis
Compound, Senapati Rapat
Marg, Lower Parel, SMambai
ETTE
Signed by
Mr. Arvenad K smar
M. Poddar, Clairman &
Managing Director, 5/o. Late
Shri Mahabirpriusad Posidar,
G, Mowunt Lnique, i
;uqﬁnmm
unn b 4000 {08,
- Witness; 1o 7

Occupation: Industrialist
]thﬁm‘iﬂhﬂnﬂ Vigeil Skl
R amdubin: cetnd % Shri Ramanlal Shah
14022013 B, Vet Laxmil CHS Lad.

s MG, X Foad ™4

Kanelbvad {West)
H:- -'ﬂ'l'iﬂ ﬂ-Il-' !#' l;!"-hll l‘mm?

M. Padilar, Sim,
Late Shri Mahabirprasad
Posddar,

W2, Mount |nigue,

62 A G Deshmukh Road,
Murnbai 400 (126,
Oocupation: Industrialig
(Mominee of Balkrivhna
Indhasiries

Limned.

as



4]

Nams, Address (ccupaton &
Deseription of Subecnibers

Sigraiure of

Wiiness wiih acdress, GrscTEiEan
i e g b

¥ Thi. Viaylavmi A, Poddar

Do, Shri Jalkumar Udhmiran
Jnin,

O, Mt |imigue

62, A G Deshomikh Road,
Pvbumbal 00 026
Diecupation: Indusisialis

[ Momince of Balkrishna
Industries Limited)

4 |Mr. Rafiv A. Poddar,

S'o. Shri Arvind Kumar Poddar.
B4, Mount LUnigus, 6l A
0 Deshmukh Road,
Whumbai H060 026,

Oiecupation: Indunirialist

[ Mol nee of Balkrshng
Industrics Limled),

5-'$II_HIIJIH'HIH,I'I!HI

Vo Shri Viano) Modi.

, Mount |nigque, 62 A
O Delwmukh Rosl
Polurmhal $00 026,
Dieoupation: fndusirinlis

[ Nominte of Balkrishng
Imcdastrics. Limdwed),

Sds

Witness: | 107
Vipul Shah
S0 Shri Ramanlal Shah
G04, Visont Laxmd CHS Lid,
MO X Risd Nod
Kandivall (West)
Sebimmbad M T
Service




F¥

Name, Adedreas, Occupation &
Description of Subscribers

e

SEil Siyamba Poddn

Win, Late Shri Sifesh Kiemar
Poddar.

307, 3 Floor,

Trle World,

B-Wing. Kamala City, Senopatl
Bapa Marg. Lower Parel.
Mumshai 400 013 Ogcupation:
Trabustrinlis

i Mominee of Balkrihna
Inchiestries Limined)

Skt Kishahb Poddar,
Sin, Late Shii Suresh Kumar
Poddar

307, 3 Floor,

Withess: | to 7
W ipul Shah
S0 Shil Ruinanls) Shal
604, Vst Lixmi CHS Lod
MG, X Road MNod
Kandivall | West)
Mumibai 400 067

Place : Mumha.
Drated: (8,04 2003

w



