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S mbol :BALKRISHNA

Sub: Corporate Governance Report for the Quarter ended 30th September, 2022.

Ref: ISIN: INE875R01011

Pursuant to Regulation 27(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Compliance Report on Corporate Governance of the Company is given
hereunder:

1. Name of Listed Entity: BALKRISHNA PAPER MILLS LIMITED
2. Quarter ending : 3oh September, 2022.

CIN : L21098MH2013PLC244963

I. Composition of Board of Directors - Annexure I
II. Composition of Committees - Annexure II
III. Meeting of Board of Directors
Date(s) ofMeeting (if Date(s) of Meeting (if any) in the Maximum gap between any
any) in the previous relevant Quarter two consecutive (in number of
quarter days)
24h May, 2022 9h August, 2022 76 davs

IV. Meetine; of Audit Committee
Date(s) of Whether requirement of Date(s) of Maximum gap between
meeting of Quorum met (details) meeting of the any two consecutive meetings
the committee in in number of days*
committee in the previous
the relevant quarter
quarter
9th August, Yes 24h May, 2022 76 days
2022

* This information has to be mandatorily be given for audit committee, for rest of the
committees giving this information is optional.

v. Meeting of Other Committees - Annexure III

v. Related PartyTransactions
Subject Compliance status [Yes/No/NA)

refer note below
Whether prior approval of audit Yes
committee obtained -c---.
Whether shareholder approval obtained N.A. ~'(','N. ;\ i" .: ,,,,

for material RPT ..3
Whether details of RPT entered into Yes ['hi. "-11 " l
pursuant to omnibus approval have 41 Ay}.'
been reviewed bv Audit Committee (€\> z­.-- o ,
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Note

1. In the column Compliance Status", compliance or non-compliance may be
indicated by Yes/No/N.A. For example, if the Board has been composed in
accordance with the requirements of Listing Regulations, "Yes" may be indicated.
Similarly, in case the Listed Entity has no related party transactions, the words
"N.A." may be indicated.

2. If status is "No" details of non-compliance may be given here.

VI. Affirmations

1. The composition of Board of Directors is in terms of SEBI (Listing obligations and
disclosure requirements) Regulations, 2015. Yes

2. The composition of the following committees is in terms of SEBl(Listing obligations
and disclosure requirements) Regulations, 2015

a. Audit Committee Yes
b. Nomination & Remuneration Committee Yes
c. Stakeholders Relationship Committee Yes
d. Risk Management Committee (applicable to the top 100 listed entities) Yes.
e. Finance Committee (optional) Yes.
f. Share Transfer Committee (optional) Yes.

3. The committee members have been made aware of their powers, role and
responsibilities as specified in SEEi (Listing obligations and disclosure requirements)
Regulations, 2015. Yes

4. The meetings of the board of directors and the above committees have been
conducted in the manner as specified in SEBI (Listing obligations and disclosure
requirements) Regulations, 2015. Yes

5. This report and/or the report submitted in the previous quarter has been placed
before Board of Directors. Any comments/observations/advice of Board of Directors
may be mentioned here:

The meeting of the Board of Directors of the Company will be scheduled to be held on or
before 14th November, 2022, hence this Report will be placed in the said meeting.

For BALKRISHNA PAPER MILLS LIMITED

Registered Office:
A/7, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013
Tel: +91226120 7900 I Fax: +91 22 6120 7999 I Email: bpmho@bpml.in I www.bpml.in I CIN: L21098MH2013PLC244963
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Composition or Board of Dlrcctor
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BALKRISHNA PAPER MILLS LIMITED
COMPOSITION OF COMMITTEES

Annexure II

- Yes
Audit Committee Details

Whether Audit Committee has regular Chairman
Sr.No. DIN Number Name ofCommittee Members Cateoru 1 ofDirectors Catel!'orv 2 ofDirectors Date ofAnnointment Date of Cessation

1 00270687 Dileep Himmatrao Shinde Non-Executive - Indenendent Director Chairperson 07-08-2021
2 00143438 Rakesh N. Garodia Non-Executive - Indenendent Director Member 11-02-2015
3 03582803 ShrutisheelJhanwar Executive Director Member 11-02-2015
4 07081068 Meghna S.Shah Non-Executive - Indeoendent Director Member 07-11-2020

Nomination and Remuneration Committee Details
Whether Nomination and Remuneration Committee has remllar l:harrman - Yes

Sr.No. DIN Number Name ofCommittee Members Catesorw 1 ofDirectors Categoru 2 ofDirectors Date ofAnnointment Date of Cessation

1 00270687 Dileen Himmatrao Shinde Non-Executive - Indenendent Director Chairnerson 24-05-2022
2 00143438 Rakesh N. Garodia Non-Executive - Indenendent Director Member 11-02-2015
3 07081068 Mee:hna S.Shah Non-Executive - Indenendent Director Member 07-11-2020

Stakeholders Relationship Committee Details
Whether Stakeholder Relationship Committee has rezular Chairman - Yes

Sr.No. DIN Number Name ofCommittee Members Cateorv 1 ofDirectors Cateorv 2 ofDirectors Date ofAnointment Date ofCessation

1 00143438 Rakesh N. Garodia Non-Executive - Indeoendent Director Chairerson 11-02-2015
2 00270687 Dileeo Himmatrao Shinde Non-Executive - Indeoendent Director Member 24-05-2022
3 00599143 Anurae Poddar Executive Director Member 11-02-2015
4 03582803 ShrutisheelJhanwar Executive Director Member 11-02-2015

Risk Management Committee Details
Whether Risk Management Comm1ttee has re mar Chairman - res

Sr.No. DIN Number Name ofCommittee Members Catesoru 1 ofDirectors Catel!'orv 2 ofDirectors Date ofAnuointment Date ofCessation

1 00599143 Anurag Poddar Executive Director Chairperson 17-07-2020
2 00270687 Dileep Himmatrao Shinde Non-Executive - Indenendent Director Member 24-05-2022
3 03521731 Ankit Poddar Executive Director Member 17-07-2020
4 03582803 ShrutisheelJhanwar Executive Director Member 17-07-2020

Finance Committee Details
Ila1Gu l ±l lkl lu+ e?LA4MAM44.Lee 4464oa es4 4a ++ l.l. ·--

Sr.No. DIN Number Name ofCommittee Members Cateooru 1 ofDirectors Catesoru 2 ofDirectors Date ofAnnointment Date ofCessation

1 00599143 Anurae Poddar Executive Director Chairnerson 06-02-2019
2 03521731 Ankit Poddar Executive Director Member 06-02-2019
3 03582803 ShrutisheelJhanwar Executive Director Member 06-02-2019

Share Transfer Committee Details
Li43LG± 4?A±taue4464443u6nu ea .........................~ ......~ ....... --- - ­

Sr.No DIN Number Name ofCommittee Members Cateorv 1 ofDirectors Catesoru 2 ofDirectors Date ofAppointment Date ofCessation

1 00599143 AnuraePoddar Executive Director Chairperson 21-09-2016
2 03521731 Ankit Poddar Executive Director Member 21-09-2016
3 03582803 ShrutisheelJhanwar Executive Director Member 21-09-2016
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BALKRISHNA PAPERMILLS LIMITED
Meeting of other Committees

Annexurem

Date(s) of meeting Maximum gap Whether Total Number of Number of No. of No. of members

(Enter dates of between any two Reason for not requirement of Directors as on Directors (All Independent attending the
Sr No Name of Committee Previous quarter and consecutive (in providing date Quorum met date of the directors including Directors meeting (other

Current quarter in
number of days) (Yes/No) meeting Independent attending the than Board of

chronological order) Director) meeting Directors)

1 Audit Committee 24-05-2022 Yes 4 4 3 0

2 Audit Committee 09-08-2022 76 Yes 4 4 3 0

3 Stakeholders Relationship Committee 24-05-2022 Yes 3 3 1 0

4 Stakeholders Relationship Committee 09-08-2022 76 Yes 4 4 2 0

5 Risk Management Committee 24-05-2022 Yes 3 3 0 0

6 Risk Management Committee 09-08-2022 76 Yes 4 4 1 0

7 Finance Committee 16-04-2022 Yes 3 3 0 0

8 Finance Committee 20-06-2022 64 Yes 3 3 0 0

9 Finance Committee 17-08-2022 57 Yes 3 3 0 0

to be filled in only for the current quarter meetings -~.\'•~,-.'7?7.·"2" A.»/» 6
1i ~';i .,~·)'.':\
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Annexure IV

Half Yearly Affirmation for the Quarter ended 30h September, 2022

Affirmations

Broad heading Regulation Number Compliance status
(Yes/No/NA)refer note
below

Copy of the Annual Report 46(2) Yes
including Balance Sheet, Profit
and Loss Account, Directors
Report, Corporate Governance
Report, Business Responsibility
Report displayed onWebsite

Presence of Chairperson of Audit 18(l)(d) Yes
Committee at the Annual
General Meeting

Presence of Chairperson of the 19(3) Yes
Nomination And Remuneration
Committee At the Annual
General Meeting

Presence of Chairperson of the 20(3) Yes
Stakeholder Relationship
committee at the Annual General
Meeting

Whether "Corporate Governance 34(3) read with para Yes
Report" C of Schedule V
disclosed in Annual
Report

Note:
1 In the column "Compliance Status", compliance or non-compliance may be indicated
by Yes/No/N.A.

2 1f status is "No" details of non-compliance may be given here.

For BALKRISHNA PAPER MILLS LIMITED p»
,,,, ~,'y 4 +.·.,
;-· . +E:,
~· i; - ..

Omprakash Singh • %Company Secretary & Compliance Officer .. --·



ANNEXUREV

Format to be submitted twice a year, on a half yearly basis by the listed entity
at the end of every6 months of the financial year

Half year ending - 30.09.2022

I. Disclosure of Loans I guarantees I comfort letters I securities etc.
refer note below

A) Any loan or any other form of debt advanced by the listed entity directly or indirectly to:

Entity

Promoter or any other entity
controlled by them

Promoter Group or any other entity
controlled by them

Directors (including relatives) or any
other entity controlled by them

Aggregate amount
advanced during six
months

NIL

NIL

NIL

Balance outstanding at the
end ofsix Months

NIL

NIL

NIL

KMPs or any other entity NIL NIL
controlled by them

(B) Any guarantee/ comfort letter (by whatever name called) provided by the listed entity directly
or indirectly, in connection with any loan(s) or any other form of debt availed by:

Entity

Promoter or any other
entity controlled by them

Promoter Group or any
other entity controlled by
them

Directors (including
relatives) or any other
entity controlled by them
KMPs or any other entity
controlled by them

Type
(guarantee,
comfort letter
etc.)

NIL

NIL

NIL

Aggregate amount
of issuance during
six months

NIL

NIL

NIL

Balance outstanding at
the end ofsix months
(taking into account any
invocation)

NIL

NIL .

NIL



(C) Any security provided by the listed entity directly or indirectly, in connection with any loan(s)
or any other form of debt availed bv:

Entity

Promoter or any other
entity controlled by them

Promoter Group or any
other entity controlled by
them

Directors (including
relatives) or any
other entity controlled by
them

Type ofsecurity
(cash, shares etc.)

NIL

NIL

NIL

Aggregate value of
security provided
during six months

NIL

NIL

NIL

Balance outstanding
at the end ofsix
months

NIL

NIL

NIL

KMPs or any other entity NIL NIL NIL
controlled by them

II. Affirmations:
All loans (or other form of debt), guarantees, comfort letters (by whatever name called) or
securities in connection with any loan(s) (or other form of debt) given directly or indirectly by the
listed entity to promoter(s), promoter group, director(s) (including their relatives), key managerial
personnel (including their relatives) or any entity controlled by them are in the economic interest
of the company.

Name & Designation: SHRUTISHEEL JHANWAR
WHOLE TIME DIRECTOR & CFO

Note
1. These disclosures shall exclude any loan (or other form of debt), guarantee/ comfort letter (by
whatever name called) or security provided in connection with any loan or any other form of
debt;
a) by a government company to/ for the Government or government company
b) by the listed entity to/for its subsidiary [and joint-venture company] whose accounts are
consolidated with the listed entity.
c) by a banking company or an insurance company; and
d) by the listed entity to its employees or directors as a part of the service conditions
2. If the Listed Entity would like to provide any other information, the same may be indicated as
Para D in the above table..
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